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most likely to be prejudiced against it, has nevertheless 
subscribed very largely. 


Of course, as a matter of business, the great nomina} 
amounts matter nothing. The only figures which have real 

First,—it would be a very short-sighted inference from thy 
enormous success of this loan that a similar success would 
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THE FRENCH LOAN AND ITS EFFECTS. 

Tae French loan is perhaps the most remarkable success in 
all financial history. That a country which for years has 
had a deficit in its accounts, which now has an enormous 
deficit, which is vaguely and almost wildly imposing taxes to 
meet it, which has just incurred a stupendous defeat, which 
1s under a Government of a nature new in the world and on 

face of it provisional, which is governed by a man of 73, 
whose activity is a marvel, and who may die any day, 
and after whom no one will say what will come,— 
that such a country should not only be able to borrow with 
Unprecedented ease the most enormous amount ever borrowed 
atone time, but should have people make themselves liable 


zss@—h—UcOelF 





Fa BTA: | 


\ 





Nee Tn nn eee 





the face of it this is emphatically a peace loan. It is largely 
war, and by Germany, upon whom, if upon any one, war woul)i 
be made. And the mere fact of this immense sum in French 
stock hanging in the financial circles of Europe, binds over | 
these circles not to favour new French wars or new Frenca 


loans. These would largely depreciate the existing holding, 
and the financial world never likes that. of 


Secondly,—what affects us most,an immensesum will probably | 
be brought into this market. Pending the payments to Gev- | 
many, and after the payments, there will bea most unusuil 
amount of money held in London at “short notice” or oa! 
demand. The indemnity money, both before and for some 
time after itspayment to Germany, will belargely heldon deposit | 
in London,—and those who hold it, not being sure when thie | 


respective foreiga Governments will want it, will be slow to | 


rr 
attend any other loan, especially a loan for war purposes. Ox 
subscribed to by foreign countries, who would doubt in case cf 
| 


make use of it for permanent purposes, and will keep most of | 


it where they can quietly lay their hands on it. This wij! | 
augment the “short loan” money in Lombard street, anji | 
will depress the rate of discount; it will be a constar't | 
antagonist to every rise in the value of money, whether 
requied by the increase of our trade, or by the) 
decrease of our bullion. But, on the other hand, jt} 
may be most important to raise the rate of discouny. | 
The German Government may, as last year, make very large | 
demands upon us, and may diminish the bullion in the Bark 
below the minimum which it is safe to hold. In that case 
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the Bank of England may find it necessary to raise the gene- 


'| ral rate of discount, but just as last year it may have unusual 
|| difficulty in so doing; t 


Bank may raise its own oe bat 
owing to the unu amounts of floating money in the out- 
side market, that market may not follow the Bank. And 
therefore unless great care is taken we may be in difficulty, 


because just when the control of the Bank over the money 
market is most necessary and important, it may this autumn | 


be found weak and wanting. 





THE PRODUCTION AND MOVEMENT OF GOLD 
SINCE 1848. 

WE now propors to continue the inquiry which we commenced 
in a recent article* into the production and distribution of 
gold since 1848. The point we have already dealt with was 
exclusively the gold coinage, regarding which trustworthy 
statistics were obtainable, and the principal facts brought out 
were—(1) that the coinage had amounted to the immense sum 
of nearly 600,000,000, France, which had coined 260,000,000/ 
and upwards, having been the principal absorbent of the new 
coin ; and (2) that the rate of coinage had of late years greatly 
fallen off, being, on the average, only 18,000,000/ a-year in the 
last five years against 32,000,000/ in the ten years 1852-61. In 
the present article we propose to compare these and other facts 
with information obtained respecting the production of gold, 
so as to throw some light, if possible, on the distribution of 
the new supplies among the various gold-using countries. 


The first question then is—What has been the production of 

ld? An approximate answer, we think, will be found in the 
first two tables subjoined, which, like the coinage tables above 
referred to, are compiled from original and official materials 
as respects the fifteen years 1857-71, and as respects the 
period preceding are extracted from Messrs Tooke and New- 
march’s “ History of Prices.” The following is a summary of 
these tables :— 


Annual 
Total. Average. 

£ £ 
Production—3 years, 1849-51............ 27,830,000 ...... 9,278,000 
—- 6 — 1852-56............ 145,880,000 ...... 29,176,000 
_ 5 — 1857-61.....,..-... 114,651,000 ...... 22,930,000 
_ 5 — 1862-66 ........... 103,203,000 ...... 20,641,000 
- 5 — 1867-71..........0. 101,053,000 ...... 20,211,000 





OGRE .....0..ccrccceceeccocecocnccnqeeses 
Add Russian production in 184 
(Omitted) SAY.......cccce...ccscse-ss000 





496,617,000 «s+... 20,693,000 
The answer thus is that the production in the period in ques- 


tion has been about 497,000,000/, or an average of nearly 
21,000,0007 perannum. This is about 100,000,000/ less 
than the total amount of the coinage, as ascertained in our 
former article; but before accounting for the difference one 
or two remarks may be useful to show approximately the value 
of the information relied on. 


On the earlier figures very little, we think, need be said. 
The inquiry which Mr Newmarch made for Tooke’s “ History 
“of Prices,” contains beyond doubt the best information 
available respecting the production of gold in the earlier 
years after the gold discoveries. The only point which seems 
to us a little doubtful is that an arbitrary additien of 10 per 
cent. was made to the ascertained statements of the Cali- 
fornian production. We are inclined to believe that very 
little gold is produced which is not deposited as speedily as 
a at some mint or other, so that Mr Newmarch might 

ve relied more on the completeness of the ascertained facts. 
But we make the criticism with some hesitation, and in any 
case the error, if any, would not amount to more than 

 10,000,000/, out of a total of 500,000,000/ here dealt with. 

As regards the later figures, which have been eompiled for 

the purpose of this article from original materials, we cannot 


but think they are reasonably exhaustive. We assume as | 


regards Aus 
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assume that the deposits of gold of domestic production 
the mints will virtually include aed a 
dust is not an article of export, and the only way miners cay 
make their goods merchantable is to pass them 
the mint. It is also to be noticed in ing, that 
the United States coinage includes the manufacture of 
gold bars as well as of ordinary coins. The statement ofithe 
the 











production in Russia we derive through private so 

we have every reason to believe it complete. gether, 
figures for the later years appear to us to be trustworthy, and 
to be of such a kind as to include all the gold produ 
tion of the countries referred to, which, in our opinion, are the 
only countries that need be considered in the matter. 

This last view may perhaps be objected to, vague ideas 
being entertained respecting the scattered production of gold 
in other countries besides those abovementioned. But maki 
the best inquiries we can, our conclusion is that whatever 
be the production of gold throughout the world, there is 
little beyond what we have described that comes into the field 
of civilised commerce. There is a simple means of testi 
this. England is the great bullion market of the civilised 
world, but the miscellaneous bullion which comes to England 
from the West Coast of Africa, South America, and other 
regions, has only been 275,000/ a-year since 1858, from 
which date there are complete figures in the Board of Trade 
returns, We have taken the trouble to analyse the returns for 
this purpose, and we cannot trace a greater receipt than this, 
And this opinion as to the insignificance of supplies from mis- 
cellaneous countries is confirmed, we believe, by the expe 
rience of bullion merchants and brokers, who have no know- 
ledge of any great source of supply outside of Australasia, the 
United States, and Russia. Another small source of supply 
becomes visible in the official statistics of Indian com- 
merce. India receives small amounts from Aden, Arabia,: 
the Persian Gulf, and other countries, amounting alto- 
gether to about 240,000/ a-year since 1852, though the 
supply in the last five years was only 178,000/ a-year. But 
adding the two miscellaneous amounts together—viz., 275,000/ 
received in the United Kingdom, and 240,000/ received in 
India—we should only have half-a-million a-year to add to 
the above total production which affects international com- 
merce. In other words, we should have to deal with about 
510,000,000/, instead of about 500,000,0001, which is quite 
an insignificant rectification. We mention the matter) 
because in the old statistics on the subject the miscellaneous) 
production, prior to the gold discoveries and excluding’ 
Russia, is estimated at 6,000,000 annually, an opinion for| 
which we see no sufficient reason, and which certainly does, 
not seem to be a true one if applied to the present time. 

Such being the facts as to production, we have now to con-| 
sider them in relation to the facts of coinage and distribution. | 
And among the first points is the excess of the coinage over | 
production, to which we have already referred. The coinage, 
as we have seen, was 597,000,000/, but the production 
we can only estimate at 100,000,000/ less, And this appears 
inconsistent, but in reality it is not so. Much of what is 
coined in one country is reccined in other countries, tbe entire. 
American supply especially, amounting to 90,000,000/ since 
1857, having, as we shall see, been conveyed abroad and pro- 
bably recoined ; and in all countries there is constantly going 
on an internal recoinage. If the ascertained coinage had not. 
been in excess of the visible production, there would have been 
some reason to distrust both sets of figures. 

What then has become of the 500,000,000/ of produc 
tion? As to the first period under investigation, we ate un- 
able to trace the movement fully, as we are able to trace the 


| subsequent movement, the Board of Trade not having thea 


published the tables of specie imports which have been an-| 
nually given since 1858 ; but for this first period it will pro-| 


ia that the net exports as officially recorded, | bably be sufficient to take the account given by Mr Newmarch 


| plus the o- at Sydney, will include all the Australian | in the volume we have quoted. At page 157, he gives the | 
e 


| production. only doubt is whether the two columns are 
| not duplicate, part of the Sydney coinage being exported ; but 
at least very little of the Australian coinage comes to England, 


| and at any rate no error can arise in consequence in describing 


| 


| 
i 


the subsequent bullion movement, the assumption being that 
what is coined remains in Australia, so that if a portion is 
exported it will be included among the exports, which are all 
that we have to deal with in relation to the international 


| following estimate of the disposal of the 174,000,000/ ge 


| 


movement of bullion. As regards the United States, we 


* Vide Economist of June 29, 1872. 
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we can judge, the above account is at least approxi- 
Saal We should be inclined to say that a por- 
tion of the amounts credited to “Turkey and East of 
« Europe” and to “ Egypt” should perhaps have been credited 
to India, which imported altogether in excess of her exports 
about 11,400,000/ of gold between 1848 and 1856. But 
with this slight exception we believe that Mr Newmarch has 
followed the gold movement up to 1856 as accurately as 
could be done with the data then in existence. 


We come then to the later period, passing over however the 
year 1857, for which we have not the data afterwards obtain- 
able, The production of that year (27,000,000/) was probably 


disposed of much in the same way as the supplies of the pre- 
vious decade. The coinage of France was still the great 


fact in relation to the new supplies, and ‘according to our 
Board of Trade tables our exports to France in 1857 were very 
large, amounting to no less a sum than 10,863,000/. The 
amount remaining to be accounted for between 1858 and 
1868 will be almost exactly 300,000,000/, respecting which 
the following is the information we have obtained. 


Thecentral currentsof the bullion movement being toand from 
England, the inquiry naturally divides itself into two branches 
—(1) how much of the new gold comes to England, and what 
becomes of it; and (2) in what way is the gold disposed of 
which does not come to England. An exhaustive inquiry 
into these two processes should account for most of the sup- 
plies. And jirst it is plain that a very large amount of the 
new gold does not come to England at all. This is clearly the 
case with the Australian gold. We have already as- 
sumed that the coinage at Sydney remains in Aus- 
tralia, but beyond that, the recorded net exports 
from Australia do not all get to England. The 
difference since 1858 amounts to the sum of 49,231,000/, as 
shown in Table V. The United States production again 
does not all come directly to England, though the bulk of it 
has done so. The difference since 1858 (Table VI.) has 
been :— 

£ 


Excess of imports into tngland from United States over exports thereto... 69,215,060 





Not imported directly into England..............sese-s00: 8,431,000 


Of the production of Russia we get still less directly, the 
excess of direct imports from Russia since 1858, as shown in 
Table VII., being only 2,024,000/, whereas the Russian pro- 
duction in the same period was 46,000,000/. On the other 
hand, we have received from minor gold-producing countries, 
and probably indirectly from the United States, about 
26,000,000/ al er since 1858, as shown in Table VIII. 
In the result, the division of the gold supplies into what goes 
to England, and what goes elsewhere, would be as follows :— 





Exported to Otherwise 
England, Disposed of. =. 
£ 
1) Australian production ......... 92,050,000 ...... 49,231,000  .seeee 141,281,000 
2) Coinage of Sydney .......00000-++ aon « .. qnesee 26,300,000 sere , 
3 — production— 
LADD OTIN scescetepaenapes 69,215,000 
2. Indirectly -smcsssssscsseoeee 8,431,005 * ~ vaeenaee 
{8 Russian production..........++.+. 2,024,000 ...... 44,017,000 — ..e000 46,041,000 
5) Miscellaneous, amounting to 
26,580,0007, less 8,431,000 
of American production, 
TRCROMCE BOVE ccccessesese--, 19,1400 220-0. see seve 13,149,000 
189,869,000 ...... 119,548,000 ...... 309,417,000 


This gives us an apparently larger total to deal with than 
what we have above reckoned on by about 10,000,000/; but 
the difficulty, as we have explained, arises in the last 
item. The discrepancy is one not unlikely to exist in such 
an account, as it is not unlikely that the exports from gold- 
producing countries in a given period of years should be 
rather in excess of the actual production of those years. 


The first question now is—What becomes of the gold which 
reaches England? and we sudjoin additional tables for the 
purpose of answering this question. (1) We are largely credi- 
tors in the balance of our specie trade with the continent—that 
18, with France, Belgium, Hoiland, and Germany. From Table X. 
it appears that we have exported since 1858, in excess of our 
imports, the sum of 89,000,000/. (2) We are equally creditors 
in our trade with South America, Portugal, Spain, and the 
other countries of the world besides those we have enume- 
rated. Our credit on this head, as appears from Table XL, 
18 about 33,000,000/. (3) We have received on balance 
more than we have exported since 1858 the sum of 
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68,000,000/—an average addition to our home stock of gold } 
of about 5,000,0002 a-year. How this is disposed of we Sal 
afterwards inquire, but so far as concerns the 190,000,0001 | 
which we have imported, it is accounted for aa follows :— 


Various questions will afterwards arise as to the final dis-: 
posal of our exports to the continent, as well as of the amount: 
we retain at home ; but in the meantime we may remark that’ 
the broad outlines of the movement are consistent with other: 
known facts, especially with the two facts of a large coinage in 
France, and a large export from Europe to the East. In fact, | 
the coinage of France since 1858 has been 148,000,000/, | 
that it would require not merely the above 89,000,000/, but}! 
much more, As we point out below, we suppose that in fact | 
the principal part of the Russian supply must, on balance, | 
have remained in Europe, the excese of the French coinage 
over the imports from England and Russia being made up by 
balances of imports from previous years, by the demonetisa: 
tion of the Dutch gold coinage, and by recoinage. 






Exported to the comtinent.....0........ccesececccecesseccsseeveseoesesees enpuneno 
— Parkey, Keypt,and the Best proba fo india 1gyaanooe 

_- South America, South Africa, and other 
Retdaed eo Regia 
WIND scciinncienisiseninnicindetsaineninddiial abdenel 190,000,000 





| 


The second question is—What has become of thy 
119,000,0002 out of the total production which is not traced 
directly to England? For our present purpose a very brie; 
answer will suffice, the statemeuts we have already made in- 
dicating roughly the destination of this amount. (1) Ths 
Sydney coinage has almost wholly remained in Australias | 
countries. A small amount no doubt filters into this 
country, Mr Jevons having found in his investigations that | 
Australian sovereigns were in the proportion of 1,619 t| 
100,000 in the coinage of England, or rather less than 2 per | 
cent. This would probably give about 1,500,000/ gf/|- 
Australian sovereigns in England. But this filtration wijl | 
be, in part at least, compensated by a corresponding and uri- | 
noticed conveyance of sovereigns into Australia. At any 
rate, as we have already poiated out, whatever portion is ex- | 
ported will be included in the Australian exports, and the |} 
estimate of production above given would fall to be re-|} 
duced by a corresponding amount, (2) The differenye | 

' 


| 
| 
| 


between the Australian export and the imports received 
from Australia into the United Kingdom is undoubtediy | 
due to the direct or indirect export from Australia {0 | 
India. From the official trade statistics published by the | 
Indian Government, and which we propose to analyse in.a_ 
subsequent article, we find that India has received directiy | 
from Australia since 1857 about 16,000,000/, and has re- | 
ceived from China 28,000,000/, and from the Mauritius, | 
Ceylon, and Straits settlements 15,000,000/—the greatier | 
part of these receipts being almost certainly from Australia. | 
The figures on this point do not quite harmonise, the to;al | 
shipments from Europe, coupled with the presumed expyrt | 
from Australia, directly and indirectly, to India making up. a | 
larger total than what we find to be received in India; but: it || 
is at any rate certain that avery large part indeed of nd 
Australian export does find its way to India. The shipments | 
are in fact made from Australia to Galle, and are then s¢nt | 
on to England, or diverted for the East, as directed by the | 
London banks. (3) The Russian gold, as we have hintd, | 
finds its way overland into Europe, a sum corresponding’ to 
the amount of the Russian production having been in fact mire 
than required for the French coinage, in addition to the exports 
from England to the continent, which amounted to} 
89,000,0002. But, considering that 28,000,000/ has been 
exported from Europe to India since 1858, the net import isto | 
Europe from all sources between 1858 and 1871 would thus: be 

about 105,000,000/. As this is less than the amount coined 
in France, we must again point out that France need not hyve 
coined everything from new sources, and that probably there || 
has been a good deal of recoinage. oo. 


As the result, the account here presented will stand, as | 
follows :— 


—_- 


4 it 

Retained in Australia—Coinage of Sydney mint ............---.::.e0.-0 26,30%),000 i} 

Exported from Russia to Europe, probably avsorbed by France for home i 1} 
use and export to Imdis................00-.:censeereeencresreiceernscensecnarensenens 44,007,000 ii 
Exported from Australia to extra European places, principally to India... 40,207,000 | 


119,50),00) 


—= | 


~~ — % -_ 
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wel the 300,000,0002 of gold introduced into the 
ei since 1858 appears to have been disposed of as fol- 


£ 
(1) Retained in England ............::.ccccscsseseserseesensessnceeceeesnserersssssesses 68,000,000 
(2) Exported from Eng'and to Europe................-.00--s0se00 £89,000,000 
ae Russia 00 Bares  ....cc.cc.cccsccssccscscsceees 
133,000,000 
Less exported from Europe to India .. Jaicecoesepenenen ‘sapneee 
» ; Tota] retained in Continental Europe (chiefly France)... France)... wed 
ported rom Engiend te Portagal, Be.. ..........cc.cccccrcorscssocscoesecsore 12,000, 
” South Nae &e. .. matenositinbeosin’ 8,000,000 
(4) Export from England tO India.........ccoorseeceeceeseneneee---- £13,000,000 
Australia to India . covcevccecescccesosors + 49,000,000 
os Europe to India .....cccc-.-ceccserseses---e0e---++ 28,000,000 
Tota! absorbed by India and the East .................-000-+ 90,000,000 
(5) Retained in Australia.................:cccecceeceeseeserereenscersereseessassenessess 26,000,000 
Total production since 1858..............0.--sseses-sseesreseeeeee 


We need make very little comment on the facts es 4 die 
closed, our object rathez being for the moment to supply data 
by which those who are interested may be able to form 
definite opinions, and not to make comments of our own. 
Attention however cannot fail to be excited by the proof 
furnished of the large absorption of gold in one or two 
specified ways. Since 1858 France has absorbed upwards 
of 100,000,000/, India and the East nearly 90,000,000/— 
making together at least two-thirds of the total new supply 
of 300,000,000/. Of the remainder, nearly 50,000,000/ is fully 
accounted for, and all that can be debited to England is 
somewhere about 68,000,000/. It is this amount which 
must have raised all prices in England since 1858, if there 
is any rise of prices due to the influx of gold. But the 
whole amount thus accumulated in England has not even been 
added to the coinage. It would carry us too far however to 
inquire at present how the increase of the stock of gold in 
England has been disposed of, the subject being of too much 
interest to be taken up at the close of a long article. We 
must also defer to a subsequent article a full comparison of 
the above facts with the facts as to coinage in different 
countries. We hope to have an early opportunity of return- 
ing to the subject. 

A.—TABLES RELATING ro PRODUCTION or GOLD. 
L.—Scrpiis of Gop from Cauirornia, Australia, and Russia during 


the Eight Years, 1848-56. 
[Extracted from Tooke and Newmarch’s “ History of Prices,” 


























Vol. VL, p. 150.] NATION or GOLD PRODUCED. 
ine. co MR tae. V.—Excess of Exports of Gotp Corn and BuLiion from AUusTRALIA, a5 
- 8 8 stated in “Statistical Abstract for the Colonies,” over [ports 
from AvsTRALIA into the Unrrep Kinepom, as stated in the “Sta- 
v 
esneneea ib + serra ceeapal etches aetitaagtia ak Bones tistical Abstract for the United Kingdom,” and Beard of Trade 
£ £ £ Returns, between 1858 ana 1871. 
1,770,000 oe 5,420,000 Exports in Imports in 
5,500,000 8,890,000 Statistical Statistical 
9,070,000 480,000 13,620,000 Year. men for u ae for Difference. 
ies, 
16,340,000 480,000 27,830,000 r 2. ate eros 
annem 1858 . —_- 2 
12,870,000 | 6,740,000 27,030,000 END cccccounainiaac “a ee 9(e28,000 ese.ee 3,016,000 
13,760,000 9,530,000 28,080,000 BORD dnminvtaseenens. SD ene 6,719,000 -...... 3,467,000 
15,510,000 9,080,000 28,280,000 1861 pa 1,000 ...... 4,685,000 
14,740,000 | 12,430,000 30,240,000 EE sussarsnemeetuepnetoncis ME dec: 6,705,000 ...... 3,750,000 
400,000 | 13,900,000 32,250,000 RE: SRE Ee 2 000 ..er0e 5,474,000 
me 1864 Saiene 657,000  ..+0 - 6,368, 
72,280,000 | 51,680,000 145,880,000 1865 Sask200 ibaa — 
ie F IGAG cctccccccssccccccccce-e-cocees DESIBOOD cocece $840,000  ...000 3 
88,620,000 | 52,160,000 | _7,610,000 173,710,000 _ — a . sein ase a 3982.00 
TEL: sncscentatnticcnpitniitianniionn: > SRM T cnctieg 000 .se00e 2,361,000 
IL.—Propvuction of Gotp between 1857 and 1870. 1870 ees wenn “ ee 
| Compiled from original materials. VST] cescessceseeeeeeccceeeece  9,500,000* 7... 6,999,000 <..... 2,608,000 
1 2 3 4 A 6 F Total ....... e-ccsseeeee 141,281,000 oeeee 92,050,000 +... 49,231,000 
‘NerExpouts Corxacz or Deposits oF, Provvuction * Es:imate. 
Years. FROM SYDNKY _GoLp aT | Ix TOTAL. 
Avernsata.| | Mise, (U.6. Muse) Reema. | VI.—Imrorts of Gotp from Uxrrep States into Usrrep Krnepow, less 
£ | ead a 1e ao £ Exports.—Between 1858 and 1871 inclusive. ae 
WOOD. sdianuniatiiend | 11,829,000 767,000 12,000,000 | 3,549,000 | 27,645,000 [Compiled from Board of Trade Returns and the “Statistical 
oe a | 11,419,000 | 1,343,000 | 8,195,000 | 3,454,000 | 24,411,000 Abstract.”] 
4 oe eee 2 — eee oe aoe | 21,458,000 Excess of 
CEOS 86,000 | 792,000 053,000 | 18,683,000 ports 
1861 cea 10,916,000 | 1,719,000 | —_€,839,000 2,980,000 32/454,000 — ms. a P — oi 
| fn 4,367,000 
(857-61) ..ooeen | 85,400,000 | 6,702,000 36,267,000 | 16,192,000 114,651,000 | 1855 == TeOC ND 14000 a. 7808000 
ony [9455900 | garaeoo | erase | 290000 | a2aieo00 | 3gQQvmmeenesmemmmemmnne BOUGOOO we YBKIND ~~ _ BIEROOD 
1863 le dal Ligmnaee aeane Sistoes 2,988,000 20,116,000 ee ee a 
Sorececscceccocces ' 2,699. 2,862,000 
1865 seen eee eeeeeeereee 9,533,000 2,272,000 5,222,000 3,227,000 20,254,000 16,367 000 eeeeee 9,167,000 -. 7,200,000 
1966 ......... veeverees, 9,618,000} 2,911,000 | 5,794,000 3,397,000 | 21,720,000 1962 ...... seve 9,731,000 36,000 ...... 9,696,000 
lees fo AGES nn enn vvees.sceseccoeeee syd elt weve 7,482,000 
(1862-06) --nees.....-| 60,008,000 | 11,806,000 | 25,745,000 $5,000 | 15,464,000 | 103,203,000 i088 cee ia eeetehneil ae 9480 000 g 138,000 Cas 7336000 
a ey pinata DOD <idicchisbhsinlinbionsshisheckiabade’s 61,000 . 
NS ee | 8,783,000 | 2,401,000 | ~~ 6,139,000 3,377 20,700 7 = 7 
ms es oa ee zis a | nl 4 1000 = 000 SiRitisieteeaithtions 8,412,000 ...... 1,015,000 ...... 7,397,000 
ssesseananeliaelita 382,000 4,000} 3,617,000 | 20,792 448,000 336,000 .....- 12,000 
IBFD ...200..--0ceseeee) 8,000,000°" 1,220,000 5,179,000 3,837,000 | 3o.208000 87; ae 1 7 — 
DBT] oessereveeseensnes 8,500,000%, 1,250,000 | 6,461,000 | 3,600,000t' 20,811,000 ier oS Le UE Ee 6,026,000... 64,000 one. 4,962,000 
. ST aaenenht. aetna f okeeanurt Genoa DOD idincnctliisiilisthsordictetindins 6,976 000 ...... 113,000 ...... 6,363,000 
(1867-71) -..00.-...-| 47,016,000 | 8,469,000 | 27,634,000 | 17,934,000 | 101,053,000 Se alinaeaprtite yee 1,829,000 1,050,000 ...... rene 
ee een —--— asibbcnbadibveaie metadata, MAEMO | chen corres 6,921 
| 152,605,000 | _ 27,066,000 | 99,646,000 | 40,800,000 | 318,907,000 | jery a SSSR ipo 6.378.000 
* betumated trom the proportion of the import into the United Kingdom from wT a os —— 
Australia to the recorded export from Australia according to the experience of 27,317,000 ...006 1,414,000 .-n000 25.903,000 
pontiom s yoare. The import in 1870 was 6,478,000/, and in 1871, 6,898,0004. — i 
Total ceccccecccccceceve 81,132,000 ceveee 11,917,000 «+0 69,215,000 
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IIL—Dstans of Exports of Goup from AUSTRALIA between 1957 
Statisiol Abstract for the” 
the “ A or the Colonies” 
me 000s omitted. laa. 





IV.—Deramus of Gotp of Domestic Propucrion Depostren at the 

Unirap States Mints in Undermentioned Years. 
[Compiled from Annual Reports of United States Director of the Mint 
for 1867, 1870, and 1871.] 


1804-27 COO e eR POTEET OER ODER ETE FES SOCORRO OHEERE SE TETHER EERE ESOS EEEES 110,000 
Sib owen chamemmngunenenpauiginntinindtnteenentate 5,063,500 
eA SORTER eee eee eereneeer POOR EE EEO ERR OEE S ERED: COREE EOC ORL Oe 7,635,076 
1848-5 CERES OEE EE CHOSE ET EEE ETE OEE EE EET Hee eR ORE OT OE RE EE COREE oe 389.245,177 
Dollars. 

1BBB  ..coccccccccecncecsseces “coccscccccecscee: weceecceece 40,977,166 
1859 SOOO ER Hee eee SESE EEe COREE SECC C HEHEHE RHEE Eee 27, 
18BD  c00.-cccccccceoes: wensvecocerossocoscocecoooncee «oe 18,958,714 
1861 eeeee eens . ood 34,195,196 
a $0,976,591 
DEED... ceduvocclbccndenpeguaidtseugpatbnccsttlecesstaae 
IIE Ais ns ctu teaitaballtannncieanaenbinbedabehil 924 
SIN, sestinthitsheitcneaitineadacuehaiie deaeiimiiednune 26,110,577 
SE Si iksdattdedenacusbcichatcactubksicccsdlinbhosscesully 0,852 
III t> nies itiaitiisaiadintabintemmnane tennant 30,694,578 

280,758,687 
IN ath icteiirertierdastinonwdaitienisene 2, 21,705,505 
ITI + sssdahiconminineesebuiednadiinnmeambacnmeienanacns 27,569,751 27,569,751 
1870 see died baihictbin catselih hehe tiess 8 25,895,618 
DE - tadeteecdtinaiateacksccgeersedinerdainimaian 





NONE us <ccecessccinthiosanmiandacertentvonaiaaceiel 790,309,285* 
* The total in the report for 1871 is 800,000,000 dols, but a mistake of 10,000,000 dols 
aprears to have been made in the Annual Summaries of the New York Assay Office, 
and the above tetal corresponds with the detailed statements. 


B.—TABLES SHOWING roe PRIMARY DESTINA- 
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Exports to Russia between 1858 and 1871. 
| [Compited from “Statistical Abstract” and Board of Trade Returns. } 








tomes of Excess of 
oo "e e e £ 
1858 eeececseseseces 1,448,000 eoesee om eovece 1,448,000 ooeeee aoe 
1859 eeeeeesceseeree 2,070,000 eseses 97,000 eeecee 1.973,000 serene eee 
1860 qeccereereseees eeecee 2,000 eeeeee 163,000 ereeee eee 
covsereeseeeses 557,000 -r0e00 see weneee — BBF,000 eens ane 
1862 eeeeeosorsreres 757,000 eeeeee 1,798,000 eeeeee eee eeeeee 1,041,000 
TOED ececcccceeece, @BGAOO ceceve BTOGIO0 orecce nse seeene 1,808,000 
1864 eevecccceceoese 51,000 eeecee eee eee 51,000 evccce des 
1865 eeeeeeeeeccoese 20,000 eeeeee aoe esses 
1866 seeveesee-e eee 9.000 UBB QOD necece nee 
1867 eoceeeeecoeeeee 24,000 {000 eevee 
1B nececesererene . eee ~— 
180 wn aptey eee $000 
1870 ....++ eveceeeee 49,000 ...00 72000 ...... 
OL a tciniinien areas 415,000 ...... 
Total veccveese 6,711,000 serere 4,687,000 seven 4,968,000 serves 2,944,000 
DOsUet cocccccccrcccserccceereeee erecccecscecs 2,841,000 
Surplus of imports .........--c.sceereereee 2,024,000 


VIIL.—Imports and Exports of Gop from and to the Undermentioned 
Gold-Producing Countries. 
[From the “ Statistical Abstract ” for 1870, and Board of 
Trade Returns. ] 
Imports. 
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Mexico 






































and | Excess 
West | South | British | British c 
America $ 
Years. Coast ae | Colum-| North | Total. | Imports 
razil) | 
Africa.} and | bia. | America . 
West | Exports. 
Indies. | 
£ £ | 6.35} £ 
Oi ieee cuentas 111,000!2,465,000 2,580,000 2,438,000 
BD diphndcnectesiseratigncebenceses 97,000}1,337,000) 117,000)1,561,000 1,214,000 
token cemiekh +«| 91,000} 997,000) 1,121,000, 1,083,000 
TEE ‘ectees Podcccececccoccscese ecceees 78,000 935,000, S000 1,069,000; 267,000 
(1858-61) ......... scovsscsseecseseee} 877,000/5,734,000 6,321,000 5,002,000 
100,000!1,631,000 52,000/1,794,000| 359,000 
70,000|3,897,000 35,000/4,015,000, 3,639,000 
70,000|5,240,000 110,000}5,432,000 5,069,000 
112,000/2,444,000,... 126,000/2,682,000 2,579,000 
aes an com ae 1,905,000 
472,000/15053000 36, 476,000|16037000) 13,551,000 
146,000)2,808,000, 2,000 136,000 3,092,000) 2,934,000 
119,000/1,253,000... 170,000)1,542,000! 1,393,000 
100,000!1/960,000 ... 77,000/2,137,000 1,612,000 
116,000 1,635,000, ... 214,000) 1,965,000) 1,804,000 
187,000) 994,000... | 370,000/1,501,000 "284,000 
618,000'S,650,000 2,000 087,000}10887000 8,027,000 
1,467,000/29437000' 54.000 1,637,000|32595000) 26,580,000 
Exports. 
British | Danish | Mexico, | 
Years. North | West | South | Total. 
America. Indies. A™¢T¢* 
aC: £ 
132,000 7,000, =: 142,000 
ielieiendiaes cab lets avy iaiilieicn dla ves 137.000, 174,000, 337,000 
21,000; 8,000 38,000 
end 52,000) 118,000' 802,000 
342,000 307,000 1,319,000 
179,000 973,000, 1,435,000 
¥ 2,000 245,000' 376,000 
/ 101,000} 77,000 363,000 
wwe =| 25,000} + —:103,000 
15,000 4,000 ~—-:209,000 
AT A liad seve} 865,000 297,000 1,324,000 2,496,000 
Se itictdeiieitatieas asia aie 96,000' 15,000) 47,000 158,000 
Se redheteashsidhhitidhscusscsidsoccveesdseneen 122,000! 20,000) 7,000 149,000 
Sd iteecstpiapedliahecien caisisihn ceammanti 324,000, 18,000, 183,000, 525,000 
Derr rents sesettenneneneececereeeee 95,000, 30,000. 36,000 161,000 
ile cic RisenBALtSAGGBALST cocatecktl.oasibescre ds, | 27,000) 73,000 1,117,000, 1,217,000 
NEE eile ae Se! bt 664,000! 156,000 1,390,000 2,210,000 
a 191,000 795,000 3,021,000 6,015,000 





C.—TABLES SHOWING tHe DISTRIBUTION or GOLD 
IMPORTED txwro ENGLAND. 


IX.—Excess of Toran Imports of Goup into Usrreo Kixcpom over 
Fxports in each Year, 1858-1871. 
(Compiled from the Board of Trade Annual Statements of 


oh Trade and Navigation. ] 














Exce:s of 
Year. Imports. Exports. §|—————— 

Imports. Exports. 
iether Fee +a ee te 
ee. ee se £ £ 
RO RON Po eee 22, 793,000 12,567,000 10,226,000 ese 
1900 eoccceseceoes 22,298,000 18,081,000 4,217,000 eee 
1861 12,585,000 35,642.000 she 3,057,000 

12,*64,006 11,238,000 926,000 oes 

_ 19,904,000 16,012,000 3,892,000 ose 
14. 19,143,000 15,303,000 3,840,000 ove 
eee ee eenescseeccceoeccescceees-- 16,901,000 1 — O00 3,621,000 ove 
Sihetaeedanee, seseveeseeeee:| 14,486,000 on caaigdlleeape lll 8,493,000 | 5,993,000 ohn 





THE ECONOMIST. 


————— sss , 
VIL—Excuss of Larorts of Gop into Unrrep Kixcpom from Russia over | IX.—(Cotninued)—Excess of Torat Imports of Gotp into Usrrep; 



































































Kixepom over Exports in each Year. 1858-71. 








250,911,000 | 183,141,000 | 67,770,000 





X.—Movement of GoLp between Unrrep Kinecpom and the ContisExy 
between 1858 and 1871. 


(Compiled from “ Statistical Abstract ” and Board of Trade Roterne. ’ 
Iuports txto Uxitep Krxepom. 








| Excess 0 
Hanse | Exports 
Years, Towns. Holland. Belgium. France. Total. over 

| | | Impcrts; 

tt woe es | 
i egpernnecns 43,000 89,000} 654,000'2,277,000| _8,568,0¢0 
1859 ... 17,000 il 000) 937 {600/1,316,000' 14,523,0C0 
1BBD .cc...cc0.0 ove 8,000) 25,000) 341 ,000! 400,000) 10,152,000 
2881 ..ccocsee evccvcccoes 7,000) 515,000 2,504,000) 3,390,000) — 2,372,000 


















































(1858-61) ....... baiepihan ai 75,000) 640,000 4,436,000\7,383,000, 30,87 1,060 
NE cccennnrenn rs 8,000| 92,000! 522,006! 6,182,060 
SI Mihetadivdncrensckoorvuniateihe 0 114,000} 16,000} 188,000) 504,000! 4,103,040 | 
illivinin seiner achampsianestivtaaanton . 2,000, 10,000) 574,000; 794,000} 7,062,0¥0 ‘ 
Sill isieitisendperereitemmdameiee 5,000, 110,000, 308,000) 438,000; 4,148,00 ages 
I unc snsceseceocceccesonseuhnnanys 70,000 196,000 2,843,000 3,612,000! 5,964,090 = am “ 
| ; 2c 42 oe 
nee | 191,000, 340,000 4,005,000'5,870,000) 27,450,090 | cr 
SS Se ae — | ws ee. 
eg EIRENE EP 14,000, 14,000] 387,000| 470,000 5, 5,902,000 | wet Tee 
SN is ecsanesceniascitonepaml 1,000 4,000) 280,000 327,006) 7,975,000 | Coe 
ial ainsi ed ee 2,000) 696,000) 723,000! 3,508,020 | ees 
eee 278,000 156,000 316,000} 771,000! 6,260,020 | Lt ee 
1871 ...... ace Ea rtd 16,000 814,000 3,702,000 5,454,000 6,672,000 | eee 
aan Se —|_—|____ ee | bay Tae 
CRED can ctnrnssscsncenspnsnetuenl 309,000 990, 000'5,381,000/7,745,000: 30,318,000 | oO 
————.-§ ——— | —_—_ ce ——— t 65> 
Total we. /4,631,000 _575,000 1,970,000) 13822000|20098000 83,658 bo | Se 
————— —————— ge4 %. io 
Exports. 5: Te ‘,: 
Ft. 
H -o 
“ | Den- anse | ye) 3 
Years. mark, 1°W"S& Holland. Belgiam| France. | Total ar 
} * . Prussia. = 2x 2 
421%2 oe £ il ar. ee 
RS i ontenen tbibta | ... | 102,000} 14,000! 199,000! 10, 530,000 10,945,400 | a4 
1859 . a 6,000 426,000; 317,000) 198,000] 14,902,000 15,839,200 rt 
1860 .. 22,000; 10,000) 119,000) 10,401,000, 10,562,,00 
 tsiiescntenpenedtbcnaicmicd 15,000, ... | 6,000 998,000) 1,018,000 | 4 
I ..cceashieneeibe 6,000 565,000, 341,000) 511,000} 36,831,000) 38, 254,000 | vs 
1862 cc.eecccccccccessssececesesee) «- — | ~—- 80,000) 68,000) 250,000] 6,356,000; 6,704,p00 | Pe 
BIGGS iccnsdonsiahanial siceie 1,081,000} 4,000, 19,000} 3,503,000, 4,607,200 | ; 
PE ies ncicsiccimenerpanicabeaal | 47,000, 4,000) 30,000) 7,775,000) 7,856,000 | i 
ID ansdacnevvicanedeabeuaeasbenien out | 107,000, 2,000; 214,000) 4,263,000) 4,536 200 | 
SE ileccccutiveiecanteloascteens 38,000, 622,000} $2,000) 369,000} 8,465,000; 9,576 000 : 
(1862-66) secsseeee| 38,000 1,887,000) 160,000 882,000} 30,362,000) 33,329°000 r 
OG eae Lia 17,000 194,000| 127,000; 10,000} 6,034,000} 6,372,000 | . 
1868 . 1,000 1,094,000; 17, 000) 7,190,000} 8,302,000 
SIAL scseiuiibtedinnaiiann 19,000} 19,000) 4,194,000} 4232-000 
 iccndpesntntimesesinaunbaerndte 12,000 181,000} 729,000) 2,604,000) 3,505,000) 7,031,000 
I Woh du andi tatnecbis ... 8,488,000;  60,000)2,009,000} 1,569,000) 12,12 26,000 | 
(1867-71) ae 30,000 9,966,000} 952,000 4,623,000 22,492,000 98,065,000 | 
i 74,000 12418000 1,453,000 6,016,000] 89,655,000 





109,646,000 


XI.—Movement of Goip between the Unrrep Krxepom and the under- 
mentioned countries, including all those specified in Statistical | 
Abstract, excepting Australia, the United States, the continint, | 
and the countries mentioned in Table VIIL., for the years 1858.71. | 


[Compiled from the “Statistical Abstract for the United Kingdom” and 
Board of Trade Returrs.] 
A.—PoRTUGAL, Sparx, GrpraLtTaR, and Matta. 

























Excess 6 
Imports. Exports, Exports: | 
£ £ £ | 
FOB vcccceccitcsteinctiinviiviicndions 206,000 ...... 187,000 ...... — 19,000 j 
BOE. cinecntcrenbocmmpcagealnemeautigee 98,000 ...... 851,000 753,000 
i causenund WGaddiceassnaenntelen ne 1,553,000 1.516,00G | é 
DO iiiines chttiscincitentidedecnsintoondia 43,000 ...... 1,088,000 ...... 1,045,006 | 
(IBEDG1)  .cccccrecrcoccesccscoceseceees 384,000 ...... 3,679,000 ...... 3,295,000 | 
ii iicdsignanannnrvalmiinamunaentens 31,000 2466000 ...... 2,435,008 ‘ 
i 2cdcti be alain 17,000... 1,930,000 ...... 1,913,006 3 
lt icinapicsndinndddmainenmereanetnadane 146,000 ...... 1,688,000 ...... 1,642,000 
We Givrccccicticarbenditeasettattasncie. 812,000 1,521,000 709.006 | 
NOE. <adisiainiitiebaiiialadiaitianes 645,000 ...... 165,000 — 450,005 } 
CRBGD GED. cicendesddtevdtetivescHcdene ly 651000 wabied 7,770,000 ...... 6,119,006 | : 
EE co cocacodadlinctnaannmaeaddisdenea 39°2,000 600,000 ae 108,006 : - 
WOGB ccc ccstsvctneiinnanssdesces 541,000 761,000 ...... 220,008) m 
DD i copuisdeaniiieet one 237,000 303,000 64,008 . 
1870 240),000 457,000 217.000 
BO isi cdinecicdencnseiens 205,000 1,917,000 1,712,409 
CRORE ED” cncudesibniborsis 1,615,000 3,938,000 . 2,323,008" } 
ETE Leteistnadiniacwasies 3,650,000 15,387,000 .. 11,737,009 | ‘ 
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ee £ = £ 

ROBB :..-cocncstsyescoscosccedsonenscsssone 1,267,000 ...... 892,000 ...... — 375,000 
1s50 - 314,000 ...... 637,000 ...... 303,000 
BBBD..... 0-00 -<epsegsovecqunccnovesssoesces 14,000 ...... 000... 1,288,000 
1s61.... 43,000 797000 ..n000 754,000 
(1858-61) ........+. 1,638,000 ...... 3,608,000 ...... 1,970,000 
TBBZ..........0-.s0ccrveesencecscnecenocnenese 11,000 ...... 3,044,000 ...... 
1863 116,000 ...... 3,607,000 ...... 3,482,000 
ROBE. .......ccccrcccrersssevcocnerssoseazens 126,000 ...... 2,060,000 ...... 1,934,000 
BRDB........0<e.censnctineanecocsbosquennennes 730,000 ...... 681,000 ...... — 199,000 
ROBB... -crcerecccsoceccevsccssncvvssocecses 1,394,000 ...... 468,000 ...... — 936,000 
(1862-86)  .....cccccevceercoevecsscesees 2,426,000 ...... 9,750,000... 7,324,000 
1807 ......ccoccccrencevonssencessecessocsses 307,000 ...... 242,000 ...... — 65,000 
BD wenccenrccsconesecwserempsnstmperinns 308,000 ...... 1,498,000 ...... 1,190,000 
BD es cncsnccesces socvoncnctnneanninescoss 68,000 ...... 1,587,000 ...... 1,469,000 
1870... poness - 1,715,000 ...... 1,159,000 ...... — 556,000 
1571 sever ceseeees . 76,000 ...008 1,715,000... 1,639,000 
(1867-71)  cov-esescccersserereseescessee 2,474,000 ...... 6,151,000 . 3,677,000 

Total ...c0rercecscesceereseee 6,538,000 00... 19,500,000 ...... 12,971,000 


C.—Brazi, the Arczrtive Conreperation, British Possessions in 
Sourm Aragica, and “OTHER CountRizs.” 


























Excess of 

a te eae. ee. 

SIE oceneqseeciodeenepeneatgintaees 1,436,000 ...... 366,000 ......— ;070,000 
RII. «1h a esteniniaiasniadiniiihagtainsiceiiimatii 406,000 ...... 330,000 ...... — 76,000 
BID. «uvunsnacouyeprentineenmeheesantenane 192,000 ...... 441,000 ...... 249,000 
BGI... cnenecsnccosscorevecoeunectennesennt 681,000 ...... 234,000 ...... — 447,000 
(1858-G1)........0ccccerreeceeseosescrsees 2,716,000 ...... 1,371,000 ...... — 1,344,000 
DET. . cunseewnscthintwtdvoontannencances 344,000 ...... 637,000 _...... 183,000 
lie eat a ae 69,000 ...... 2,014,000 ...... 945,000 
lis <sinssstvepheanvetiathapunapaieienagioaels 185,000 ....... 1,128,000 ...... 943,000 
eae 340,000 ...... 1,627,000 ...... 1,278,000 
ca eee, 346,000 ...... 1,291,000 ...... 945,000 
i oe eens 1,298,000 ...... 6,537,000 ...... 5,294,000 
BING. ccossccoussnesuesesensneevanectencien 634,000 _...... 519,000 ...... — 115,000 
BORE... ...ncccocresccocenpensnsqoconnpesoeese 444,000 ...... 1,875,000 ...... 1,431,000 
BBD. ...ncncccconessvassenonssessctensuspres 878,000 ...... 805,000 ...... — 73,000 
ee ae 621,000 ...... 1,052,000 ...... 531,000 
BN han -ocnnuncemmepecenneninnensennennenes 70,000 ...... 619,000" ...... 3,049,000 
ee ae 3,047,000 ...... 7,870,000 ...... 4,823,000 
DOGO  .ccncccnencecsrcecesecee 7,055,000 ...... 15,828,000 ...... 8,773,000 


* It bas been necessary to take the figures for 1871 from the monthly Board of 
Trade Returns, and as the divisions of coantries are not there precisely the same in 
regard to South America as in the Annual Statement, it is probable that this item 
does not inc.ude the exports to the Argentine Confederation in 1871. 
































D.—TOora.. 
1. Excess of 2. Excess of 3. Excess of 
Exports to Exports to Exports to 
Portugal, &. India, &c. Brazi', &. Total. 
£ £ £ £ 

1858.. — 19,000 «4... — 375,000 ......— 1,070,000 ...... — 1,464,000 
i deiesmninccninsncatogre 753,000 ...... 308,000 ...... — 76,000 ...... 980,000 
DI ctnceinncestriindingninil 1,516,000 1,288,000 ...... 248,000 ...... 3,053,000 
ee 1,046. 754,000 ...... — 447,000 ...... 1,352,000 
SN sae 3,295,000 ...... 1,970,000 ...... —1,344,000 ...... 3,921,000 
ES ee ee 2,485,000 ...... 3,033,000 ...... 183,000 ....... 5,651,000 
Si tininiannsijgitiniischabbascit 1,913,000 ...... 3,492,000 ...... 1,945,000 ...... 7,350,000 
Si Nisises.cadtdicbthmandesoelie 1,542,000 ...... 934,000 ...... 943,000 ...... 4,419,000 
nda aenciaaladtiadlinodl 709,000 ...... = 198,000 ...... 1,278,000 ...... 1,788,000 
1866... — 480,000 ...... — 936,000 _...... 945,000 ...... — 471,000 
GNDED cnieestecteneie 6,119,000 ...... 7,324,000 ...... 5,294,000 ...... 18,737,000 
18867... 108,000 ...... — 65,000 ...... — 115,000 ...... = 
ee iaitcinsctcbubiuiaorchs 220,000 ...... 1,190,000 ...... 1,431,000 ...... 2,841,000 
66.000 ...... 1,469,000... — 73,000 ...... 1,462,000 
ES 217,000 ...... — 556,000 ...... 531,000 ...... 192,000 
ee wierensntintitiainnciits 1,712,000 ...... 1,639,000 3,049,000  .recee 6,400,000 
COTFG)  ..n.cccsecavetoces 2,323,000 ...... 3,677,000 ...... 4,823,000 10,823,000 

el idan 11,737,000 ...... 12,971,000 ...... 8,773,000 ...... $3,481,000 





LAW REFORM AND THE GOVERNMENT. 
Tue Ministry are doing their best to give the Opposition 
another cry with which to go to the country, and, what is of 
greater moment, to degrade a public question on which there 
has long been practical agreement among sensible men of all 
parties into a subject of factious strife. It is us likely as not 
that the cause of Law Reform may in the long run gain by 
being cast out, as the Government are apparently preparing 
to do, from the list of Liberal measures ; for when it is found, 
as it will be, that Conservatives out of office can turn law 


reformers as easily as sanitary reformers, Mr Gladstone and 
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/a strong Government—and this Government is 


his colleagues will be compclied to face the question from a 


_statesman’s point of view. But meantime are Liberal prin- 


ciples advanced, is not Parliamentary Government itself dis- 


| eredited, by this perpetual craving for external pressure, to 
|| which the Solicitor-General on Friday week, though in his 


| heart detesting legal reform of every kind, paid a sort of 


involuntary tribute? Is is absolutely impossible for 


still 
strong—to carry a series of reforms which awaken no 
violent animosities, and as to the general scope and 
direction of which, at all events, there is little differ- 





THE ECONOMIST. 


eT 





[ Aug. 3, 1872, 


ence of opinion, without making the change a 

party platform—a “ hustings’ question” of the ee 
type ? It would appear either that Mr Gladstone disbelieves 
the possibility of undemonstrative progress, or that, for same 
reason, he has chosen to cast in his lot with the cause of re. 
action. For Sir George Jessel’s speech, the most important 
in the debate, might be interpreted either way. He demanded 
the impelling force of popular before undertaking Law 
Reform; but he also very plainly intimated his conviction that 
the thing in favour of which popular pressure was invited to 
declare itself, was mischievous, or at the very best useless, 
After such a contradictory pronouncement public opinion 

be excused a little confusion ; and the Conservatives, if 
follow Mr Henley’s plainspoken and manly lead, will have the 
advantage of uttering no uncertain sound in their appeal for 
lay support. We shall be sorry if Law Reform, which is a 
hereditary part of the Liberal domain, should be annexed 
the Tories ; but if this should happen no one will be so much 
to blame for the result as Mr Gladstone himself. 


Nothing of course was hoped for from the debate of Friday 
week, except the cold comfort of a Ministerial course of action 
next year; and the Solicitor-General, in a speech of the most 
determined professional Conservatism, refused even this. Mr. 
Harcourt cannot be blamed for the conjunction of 
circumstances which gave him an evening sitting in the 
end of July, and an audience of a score of members, for 
the discussion of a question so important. Even if the 
time of the House of Commons had not been occupied with 
subjects to the consideration of which it was pledged before- 
hand by the Government, and with which certainly no motions 
or measures patronised by private members could hope to 
compete, the attempts of the Lord Chancellor to grapple with 
the question in the House of Lords, and the appointment of a 
Select Committee of that House to consider it, would have 
precluded thorough discussion. The ground is now more 
fairly cleared ; the Lord Chancellor's schemes have been re- 
pudiated by all parties, and even the law officers of the Crown 
have not a word to say for them, while the Committee of the 
Lords has succeeded in concocting a patchwork plan, which 
excites universal derision. There is no excuse for waiting 
another year to see these failures repeated, and if Mr Harcourt 
is as dissatisfied as we are with the attitude of the Solicitor- 
General, he may find a sufficient pretext for taking the matter 
out of the full bands of the Government in Sir George Jessel’s 
challenge that he should himself draught and present to the 
House a comprehensive measure. The challenge is not a fair 
one, for of late years the privileges of private members have 
been so greatly curtailed that it is becoming more and more 
difficult for private members to initiate legislation, and Minis- 
ters dilate on the waste of time that is due to the futile 
attempts of independent legislators. Now if it be so difficult 
for a private member to carry a small Bill, is it likely that he 
will have a chance of steering a constructive measure 
through Parliament? Government will always claim prece- 
dence for its own measures, and it would be idle to hope that a 
scheme of Law Reform could be carried like a Turnpikes Bill 
in the odds and ends of time left to be scrambled for by 
“ independent ” competitors. It would have been as wise and 
reasonable to ask Mr Trevelyan, when he was dinning the 
necessity of Army Reform into the inattentive ear of the 
Secretary for War, to undertake the responsibility of intro- 
ducing a thoroughgoing plan of military organisation. Law 
Reform is not a whit more abstruse, more puzzling to the non- 
professional mind, or more removed from the well-trodden 
Parliamentary pathway than is Army Reform. In discussing 
both we need the evidence of experts, but we do not mean to| 
rely on this merely. The Solicitor-General says we must rely 
wholly upon lawyers, if we are to reform the law—which 1 
about as absurd as the contention of the Colonels in the 
House of Commons that we should rely on them only 
reforming the Army. i 

There is this to be said however for the lawyers, that, 
spite of the Conservatism engendered by their professional 
training and habits, a great number of them not only discern 
the necessity for reform, but its practical possibility. The 
Solicitor-General is an exceptional case ; with him admiration 
for the existing legal system, and distrust of its reformers, 
are feelings so passionate that they do not wait upon Te 
soning. He came into the House of Commons on Monday 
night to oppose Mr Harcourt’s resolution, as an eager advo- 
cate sometimes comes into court, so confident in the strength 
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of this case that he did not take the trouble, so to speak, to | Stuart and Lord Justice Giffard, on appeal, had decided that | 
get up his brief. Not having listened to Mr Harcourt’s very | the amounts paid by the B contributories were distributable 

moderate and effective speech, Sir George Jessel wasted some | equally among all the creditors, but the special creditors now ' 
time in proving, what the mover of the resolution has most | appealed to the House of Lords. Their Lordships however | 
fully admitted, that nothing could be more unsatisfactory confirmed the decision of the subordinate Courts, holding that : 
than the scheme which the Select Committee of the Lords | joint stock companies were mere creations of the Joint Stock | 
had devised. It is more surprising that he should have | Companies’ Acts, and were not governed by the ordinary laws 
spoken of the unfortunate Bill introduced by Lord Hatherley | of partnership, and that on a construction of the Acts, the : 


in 1870 as @ measure carrying out the recommendations of | contributions of past members immediately on being received 
the Judicature Commission, of which it was, in fact, | lost their special character, though the amount of the contri- | 
a most contemptible travesty. But the main point of | butions was limited in a certain way. The point is thas! 
the Solicitor-General’s speech admitted of no doubtful interpre- | finally settled. We may again ask however, as we did more. 
tation. Whether formally deiivered in reply to Mr Harcourt, than once while the cases were pending in the inferior Courts, | 
or considered as an enunciation of opinion in fact irrelevant | whether the whole question of the liability of past members : 
to the subject under discussion, it ranks the Solicitor-General | could not be put on a more sensible footing, instead of there | 
as a determined opponent of Law Reform. This confession, | being this strange limitation of liability to the debts existing 
which filled Mr Henley “with dismay,” was accounted for,| when they were shareholders? The only principle in the | 
not without some gravely-veiled irony, by the Attorney- | matter is one of expediency, and it would be far better, : 
General later in the debate, who, admitting that he himself, | because more certain, to define strictly, by a limit of time, | 
with his experience of the Common Law Courts, saw abundant | the liability of past members. The mere continuance of: 
ground for a reconstruction of the Judicature, reminded the | debts which existed when they left is nothing, because credit. 
House that his learned colleague practised in the serener at- | is as often given to new people by the tacit continuance of a. 
mosphere of the Equity Courts, which tinged his views with | debt as by the contracting of a new one, Yet the B contri-' 
optimism, The judgment of the outer world will hardly | butories are made liable for the continued debts, and not for; 
agree perhaps with Sir George Jessel, as to the absolute per- | newly-contracted debts, although the continuance may have’ 
fection of Chancery procedure ; but by his own confession the | been as much the effect of a voluntary new act of credit as}! 
Solicitor-General is incapacitated for dealing with any scheme | the constitution of the new debt. q 
that may change his favourite system. The Government, as ; 
a whole, is not bound by the irresponsible enthusiasm of one Sourn-Eastern Ratiway Ac counTs.—With reference’ 
of its law officers, and if Sir John Coleridge will only abandon | to the Business Note in last week’s Economist, respecting the, 
his superstitious idea that Law Reform is the appanage of the South-Eastern dividend, and calling attention to the differ-| 
Lord Chancellor, the credit of the party may yet be redeemed. | ence between the amount of the increase of traffic for the'| 
But time has been lost and character imperilled ; a weapon half-year, as shown in the weekly statements published, and'| 
has been put into the hands of the Conservatives, of which they the amount stated in the kalf-yearly account, the following '| 
will naturally make use, and one has been Seren ror the wet tee = a at ee 
hands of the Liberals that might have done good service. wy ap , = sen pa nan | 
This is a high price to pay for the assistance of a Solicitor- | Gfideni for the half-year ondiag the 30th of June last, the writer 
General who believes in the perfection of the Court of appears to overlook the fact that the weekly statements of traffic are 
Chancery. made from week to week continuously, and do not commence or end at 
—_— - ——— the same periods as the half-yearly accounts. In order, therefore, t¢ 
make the summary of the weekly statements and the half-yearly ac-: | 
BUSINESS NOTES. counts correspond, the receipta of certain days have to be added to ang, | 

















the receipts of other days deducted from the summary of weekly state | 
Srock Excuance Sates.—Another step has now been | ments, and this will account for the discrepancy between the summary’ | 


helen tn the litigations lies tan pre dicted would arise from of the weekly statements for the past half-year and the half-yearly: | 


a . ; 7 published accounts of the company for the same period. 
the famous decision in Bristowe’s case, by which the purchase I wust also call the attention of the writer to the incorrectness of his 
of shares by a dealer on the Stock Exchange was held not to | statement that the month of January did not yield any profit to the 


\| be a real purchase, but only a contract to find a purchaser ac- ordinary shareholders. On the contrary, the accounts for that montl. 
caring to the Biock xchange rules. It would. not, wo | Sut, tlt fo tir fneur of upvarine 5000/1 an, pu 
thought, be an easy matter to determine the liabilities of all General Manager's Office, London Bridge Station, July 29. 
the parties concerned when a failure arose, the Judges from | This explanation, if the details are given, will obviously be 4 | 
the beginning having failed to make clear to their own minds | sufficient account of the discrepancy to which we called atten; | 
whether the original seller was bound to accept any ultimate | tion, and we would suggest that as the discrepancy appeared | 
purchaser to whom he did not object at the time, or whether | most material to a great many people besides ourselves, the | 
the dealer was bound to present an ultimate purchaser who | South-Eastern Company would do well to publish a detailed 

bevag absolutely unobjectionable. The decision now given by | account, showing how the difference arose—specifying thé | 

| the Lords Justices in the the case of Merry v. Nickalls is a | days which had to be added and deducted in the way Mr. 
|determination on the latter point, and apparently confirms | Eborall describes, and the differences that were thus made ia 
the view that the dealer must present an unobjectionable pur- | the increase of traffic shown in the half-yearly account, as | 
chaser. The name passed was that of an infant, and the | compared with the weekly statements. We had no intention | 
Court held that an infant was clearly not a purchaser such as | to question the correctness or the bona-fides of the South | 

} was meant by the original contract. So far one of the original | Eastern dividend. We only suggested that an inquiry ought | 
| doubts is cleared up. It is important however to notice that | to be made into a discrepancy which we certainly believe was 

|e formidable difficulties remain. In the present case, the in- | most unusual in amount, the last half-year’s account of the 
capacity of the ultimate purchaser presented is palpable. | Brighton Company, for .instance, showing no such difference 
Suppose it is equally real but not palpable at the time, in what | from the weekly statements in respect to the increase of trafic 
| position is the seller placed? Is he to find that instead of | as that shown by its next door neighbour. We hope Mr 
having made a real sale he is to be put upon an inquiry about | Eborall will publish the precise days and figures from whica 

the solvency of an utter stranger, at the risk of a litigation for | this important difference arises, and we shall have grext 
improperly refusinga name? The Courts of Law have mani- | pleasure in reprinting them. 
festly a deal of work before them in settling all the nice 
questions which must be raised as to what power of objection 
4 seller may possess. 
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eeldeeitaacaniaiadentean | 
Fartvre or Bankrupt Compositions.—The decision by || 
the Lords Justices in ex parte Hodge, re Hatton, to which we | 
Ns ee ‘referred last week—to the effect that on the failure of a || 
Tue Corrergvtions or B CoxtripuTortes.—A case debtor to pay the compcsition agreed upon under a liquids- | 
arising out of the winding-up of the Briton Medical and tion of arrangement, the original debt revives, and tbe || 
General Life Association has just come before the House of creditors can sue for it at law—is understood to be a mogt | 
involving the question whether the contributions of important one, and, it is said, will go far to destroy the, 
contributories on the B list in a winding-up, which are only existing popularity of these compositions. Hitherto one of their | 
to be made in respect of debts existing when the B contribu- great merits in debtors’ eyes, and one of the great grievancys | 
tories were on the register, are to be distributed only among of creditors, has been that compositions might be paid or not, | 
‘gs creditors in respect of these debts. Vice-Chancellor as the debtor felt inclined, the creditors in bankruptéy | 
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having practically no remedy. The Bankruptey Oourt had 
no doubt jurisdiction over the debtor, and could authorise 
processes against him, but nothing substantial could be made of 
the remedy. It may be said that creditors are unwise in accepting 
offers of composition without sufficient security, but it is easily 
intelligible how they are often reduced to Hobson’s choice, and 
the bankrupt is released as their readiest hope of getting 
something. Now however they will have a certain guarantee 
against illusory compositions. They will at any rate be no 
worse off than they were before should the bankrupt not pay 
them after they have agreed to take a composition. So valuable 
is the guarantee esteemed that it is thought that the number 
of compositions offered will be sensibly reduced, offers being 
made only in cases where there is some reasonable certainty 
of their being paid. 





Directors’ Morreactne Powers. — Vice-Chancellor 
Malins—re the General Provident Insurance Company, ex 
parte the National Bank—has just decided rather an im- 
portant point as to the powers of the directors of a limited 
liability company to mortgage its property. The facts were 
that the General Provident Company, in December, 1866, 
deposited, through their directors, certain securities with the 
National Bank as a collateral security for bills under discount, 
but the property mortgaged was now claimed by the liqui- 
dators of the General Provident Company in its winding-up, 
on the plea that the deposit in question did not constitute a 
valid mortgage. This plea was set up under the 69th clause 
of the articles of association of the company, which provided 
that all mortgages must be executed with certain formalities— 
i.¢., that they must be sealed with the company’s seal, signed 


But the Vice-Chancellor held that, although cases had been 
decided where the principle of the invalidity of mortgages in 
which certain formalities had not been complied with had 
been applied to the officers of a company, yet this did not 
prohibit the directors of a company generally from making a 
mortgage by deposit. In support the Vice-Chancellor referred 
to the decisions of Lord Justice Mellish in the case of the 
Patent File Company, and Lord Justice James in the case of 
the Patent Bread Company, in which latter case it had also 
been held that such a mortgage by deposit was not void for 
want of registration, although the officers of the company, 
whose duty it was to see that all formalities were complied 
with, could not profit by it without registration. He had 
himself decided already, in the case of the Land Company of 
Marseilles, that the company’s banker was not an officer of 
the company. The decision therefore would be that the 
deposit of the securities was effectual as a mortgage. The 
Vice-Chancellor decided farther, upon a subordinate point 
arising in the case, that the bank were not only entitled, out 
of the proceeds of the value of the secarity, to pay themselves 
that which was within the description specified at the time 
of the deposit, but could retain the balance until the whole 
amount due to them had been repaid. 





ES 


ON THE POSITION OF THE INTERNATIONAL 
COINAGE QUESTION IN EUROPE AND JAPAN, 
TO THE EDITOR OF THE ECONOMIST. 
Srn,—Whilst the leader of the Conservative party in the 
| House of Commons considers it a glaring stigma upon the 
| policy of English Liberalism that it is cosmopolitan instead of 
/national, there are not a few eminent members of other 
legislative bodies who take the contrary view, and regard that 
policy as too intensly national, and far too scantily cosmo- 
| politan. Thus, for example, Mr John Prince Smith, of the 
| German Parliament, and one of the leaders of its Free-trade 
party, in his article “On the English Coinage Question,” 
_transla‘ed for the second series of the Cobden Club Essays 
| (1872), after pointing out how much the system of British 
| coins and the continental systems would all have gained, in a 
| connecting link, by the establishment of an international gold 


| coin, observes :—‘ Sach a conjunction” (the equalisation of 





the fine weight of the sovereign with that of the twenty-five 
franc piece, and the twenty-mark piece of Germany) “is highly 
“desirable in the interest of general civilisation; but, un- 
| “ fortunately, the British Parliament is wont to consider first 
| “ the national advantage, and is not easily accessible to cosmo- 
| 





“ politan considerations!” 
Herr Prince Smith thinks it wrong that the British Govern- 
ment, in its reply to the invitation of the French Government 
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to aid in establishing an international gold coinage, should 
have insisted upon France first giving up its double 

and he concludes with the following, as it appears to me, 
most mistaken view of the economical results which are to be 
apprehended. 


“ Moreover” (he observes), “if the British Goy 
“ incautiously interfering in the continental standard question, 
“ caused the abolition of the silver standard in France, and, as 
“ a necessary consequence, also in Germany and several other 
“countries which maintain it, the existing stock of 
“ would have to serve as the medium of payment over a 
“ widely extended area, and would consequently greatly rise 
“in value; in other words, the general fall of all prices 
“which would thus be caused would entail very extensiys 
“ perturbations in the relations of property, and would iy 
“ England itself be productive of very serious losses to the 
“ wealthy classes. This is a matter which well deserves the 
“ serious consideration of the English Government.” 

Of course it deserves such a consideration, but in England 
we may take some pride in the reflection that the national 
policy which has hitherto redounded to our advantage as 
regards a single gold standard, is destined to become the 
cosmopolitan course also, And why not, seeing that we have | 
had the earliest and most favourable experience of its results? 
When the double standard was abolished in England the 
extensive perturbations in the relations of property, or the 
serious losses to the wealthy classes, failed to arise. Why then | 
should we fear that the evils predicted by Herr Prince Smith 
as impending over France and Germany if they give up—as 
the latter has virtually done, and the former will certainly do | 
by and bye—their silver standard? How is it that a gentleman | 
credit for careful economical discrimination 
as himself should omit to see that a revolution such 
as has occurred in the enormously increased supplies of gold 
from Australia, California, and other sources, can best be 
counteracted by substituting that metal for the inferior and 
less commodious standard of silver in the coinage of the 
leading continental nations, and in that of some Eastern 
nations also? This is in fact the great outlet-—and many of 
us will continue to call it the providentially-devised outlet-— 
for the influx of that stream of Pactolus, which, Midas-like, 
we could not have enjoyed without some such corel 
remedies as, fortunately, have been at hand. Surely Herr 
Prince Smith will not seriously contend that France suffered 
from a fall in prices in the period during which she substi- 
tuted, on the grandest scale ever known in any modern nation, 
a gold circulation for a silver one! We thought that there 
was in France a general rise instead of a general fall in prices 
during that period, and that not only the wealthy classes had 
got richer, but that the poorer classes had become less poor. | 
But we have been either dreaming, or else Herr Prince Smith | 
is right and we wrong. At any rate, so far as regards the) 
future, and construing the course taken by the German 
Empire in its coinage legislation as intended to introduce an 
obligatory single standard of gold at the earliest practicable 
moment into Germany, we do not view the remedy, like Herr 
Prince Smith, as an irritant, but as a sedative; and although 
Herr Prince Smith’s views on international coinage generally 
are, in the judgment of some of us, far sounder and more to 
be commended than those which have found favour with 
Prince Bismarck, the views of the latter as to a single gold 
standard for Germany appear to us in equal measure superior. 

Having taken occasion iu previous letters in the Economist 
to remark upon the important bearing on these questions gene- 
rally which may still be expected to arise from a consideration 
of the report of the “ Enquéte Monétaire,” which met in Paris 
in 1870, before the war broke out, it may be interesting to 
point out to your readers, that after great delays, caused not 
only by the war, but by the circumstance that the proof-sheets 
of the proceedings of the Commission were destroyed in the 
burning of tke Palais d’Orsay by the Commune, the report 1s 
now on the point of publication in full. The first volame, 
containing the greater part of the evidence, has indeed just 
been printed for the use of the Ministries of Fiuance, Com- 
merce, and Agriculture (Paris, Imprimerie Nationale, 1872, 
in 4to, 768 pages), and the reports and analysis of evidence 
and discussions will be contained in the second volume, n0# 
in the press. real 

Even under the temporary disadvantageous position © 
politics for consideration of such questions, it is understood 
that several nations are giving a certain degre» of prominenc® 
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to them. For example, it is said that in Denmark a Com- 
mission has been named to report. Oount Sponneck is the 
President of the Commission. Let us hope that the Danes will 
not be led by the example of the Germans to coin such pieces 
as 20 marks, equivalent to 19s 7d, or 24f 69°17 centimes, or 

| 10 mark pieces, equivalent to 9s 104d, or 12f 34°58 centimes. 
Better far to follow what the Swedes and Austrians have done, 
in favouring the 10, 20, and 25-franc system. 

The steps to be taken hereafter by Russia are of extreme 
importance in the future of international coinage. Hitherto, 
at almost all conferences that Empire has waited for 
England to move; but it is not to be supposed that this 
attitude of expectant immobility will last. A good oppor- 
tunity for reviving a discussion on this point will arise in 
August next, when both the International Decimal Associ- 
ation, in its British and foreign branches, and the Metric 
Committee of the British Association, will probably meet at 
St Petersburg, under the auspices of the Imperial Academy of 
Sciences and of the Statistical Congress, which is to assemble 

'| under the presidency of Prince Constantine. 


: But whilst thus, in Europe, we move, if surely, at any rate 
\i slowly and sometimes too tediously, to reforms which might 
| be advantageously made with greater promptness and vigour 
of execution, the last year has just witnessed an approach of 
a most remarkable character, in Japan, towards a complete 
international system. The particulars of this have only 
recently been communicated to the public through a diplo- 
matic correspondence embedded in the appendix to the inte- 
resting and able report recently issued by the Deputy-Master 
of the Mint. From this we gain a conviction that the 
Japanese are showing themselves not only superior to narrow 
prejudices, but ready to adopt the teaching of what is good 
in the economic science of the Western world, and to profit, in 
a national as well as in a cosmopolitan way, from any improve- 
ments dictated by modern progress and by the requirements 
of that friendly feeling and understanding between nations, 
which will in the end put down petty rivalries and enmities 
amongst them. The Japanese Minister for Foreign Affairs, 
Sawa Nobuyosbi, and his colleague, the Vice-Minister, 
Terashima Munenori, in their despatch to the British Chargé 
d’Affaires, Mr Adams, enter into a most intelligent explana- 
tion of the reasons which have induced the Japanese Govern- 
ment to demonetise silver in its general internal currency, and 
to establish a single standard of gold as legal tender in all 
payments to any amount, with a silver commercial dollar of 
the same weight as the Mexican dollar, and to be used inter- 
nationally and interchangeably with that coin, but solely in 
i of import and export duties and of other taxes at 
the open ports, and in operations between Japanese and 
foreign merchants. The Ministers, in their despatch above 
referred to, most appropriately put a question which might 
serve as a good example to be followed by some of our English 
Ministers, particularly at the Board of Trade. Their Excel- 
lencies in Japan ask—‘ Would not the gradual assimilation of 
“ the standards and of the weights of the coins of all countries 
“ facilitate in a great measure the operations of commerce ?” 
Such a question rather puts us to sbame in England, where 
Royal Commissioners have been appointed, who could only see 
the use of International Coinage to inexperienced travellers, 
and where Ministers—as a general rule, with a few honourable 
exceptions—are apt to class its advocates amongst bores and 
hobby riders. ‘We have heard,” write their J apanese 
Excellencies, “that some years ago a conference was held at 
“ Paris, for the purpose of reforming the coinage of all nations ; 
“and we believe, as your Excellency (Mr Adams) is also 
“doubtless aware, that this was also earnestly desired 
“by the subjects of the different Powers.” No dovbt 
it was so desired by many, but Sawa Nobuyosbi and 
Terashima Munenori perhaps do not know the real 
obstacles, They and their colleague, the Minister of Finance, 





te Okura Kio, can be cosmopolitan as well as 
Rational, for in the admirable words of the latter, it is their 
“fixed and earnest wish that their country will adopt an 
“ enlightened and upright system, and manifest its good faith 
“to ail countries in alliance with it, thus insuring the pro- 
|“ Sperity of our mutual commerce.” But what these Japanese 
men do not apparently understand is, that we in England 
|, te, In many respects, much more immoveable outer bar- 

| barians than their countrymen in Japan, and that whilst they, 

with a receptive intelligence which does them the highest 

» have had no difficulty in making their coinage 
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metrical, decimal, and in a high degree international—such a |, 
reform will never take place in Engiand until compelled by. 
the humiliation of all other commercial countries leaving us'| 
the last remaining stronghold of bigotry in national weights, 
measures, and coins. Our Japanese friends do not know, in: 
their communications with the active, enterprising, and’ 
generally acute-minded men engaged in our foreign com- 
merce, how scanty are the chances for such views being 
popular with men in power at home. They doubtless, 
see in Japan, as in every other country, that diversities’ |' 
in coins, weights, and measures, are a profitable means of | 
prey for those who make profit by the ignorance or supine- | 
ness of others; but what they perhaps do not understand, is 
the unnatural weight in England on these matters of the || 
vested interests, who hate the trouble of a change wher | 
they have realised large fortunes on the old system, wha |! 
neglect and disparage the educational advantages of a superioy | 
system—so that at length we see organs of public opinior, | 
(so-called) as ignorantly nationalistic as the most exclusive | 
Daimio could desire, and denouncing metrical or decima) | 
measures or coins as a French device, and as if they wer¢ 
infected with the poison of communism. No wonder thaj 
English Ministers, who must please “ vested interests” if they | 
are to live, shrink from the task of leading in such a reform; 
and take shelter behind difficulties which are not real whey 
boldly grappled with, as is shown by the success in Germany 
(@ country which cannot be said to be enamoured of French | 
devices) of the metrical system adopted since the Ist of | 
January of the present year. 
The following table, prepared by myself for comparison 0” | 
the weights of the new Japanese coinage, and showing their | 
exact value in British and French coinage, may perhaps bg | 
useful to your readers :— : | 








DENominations of Gotp Corns—all Nine-tenths Fine except the - 
British Coins, Eleven-twelfths. 


| | 

Value of Pure Gold 
Wega een Contents of each 
in ot in Coin, in 

} j ——— LLNS Oy 
Grammes. Grammes. £ Sterling Francs. 


———— 


American double eagle, or 20-dollar piece; 33°4360 30°0928 41096 | 1038512: 


| 
i 


Japanese 20-yen piece..........-.-.-.-seeeeeeee | 33°3333 | 300000 40971 | 103°33335 
American eagle, or 10-dollar piece ......... | 167180 | 150464 20548 519256 
Jepanese 10-yen piece....ce.c0--+--.2eeeee-ee--, 166666 | 150000 20485 | 516666 
American half-eagle, or 5-dollar piece .... 83590 | 7°5233 10274 25°9628 
Japanese 5-yen Piece .6+....0-eeeseese-eeeeee| 83333 | 75000 10242 | 258333: 
English pound sterling, or sovereign...... | 79882 | 73224 10000 25°2213 
SG ID oc nccevcdevscctemnsnivenseiancosiese 80645 | 7:2581 09912 | 250000: 
German 20-mark piece ...........c:00ccse0see- | 79650 | 71635 09790 246917, 
20-franc PiCC® .........ccceecrerceesereseresrceees | 64516 | 58065 07930 | 200000: 
OOP ie sinx savctinnovecttevodsevtscesest |} 39941 | 36612 0°5000 12°6106; 
An 1O-mark piece ............-cecseeeeees | 39825 | 35842 4895 12°3458) 
Japanese 2-yen piece ..............s0se2-eeee- | 33333 | 3-0000 4097 | 103333) 
10-franc PieCO ....+0-c-sesreeeserserereesseeeeees| 3°2258 | 29032 "3965 10°0000; | 
American gold dollar.....cccssecsccsssersereees | 16718 | 15047 "2055 51926? | 
Japanese 1-VEN Piece .....+-.sescereesseeeseroes | 16666 15000 *2048 51666! 
PN Bist ensceswesbsncanacccsctivsecerens i 16120 | 14516 *1982 5000C: 


JAPANESE SILVER TOKEN ComInaGE—,#.ths Fine. i 
Legal Tender of Silver Coinage is Limited to extent of 10 Yens, or £2 0s 11d nearly. 
Value in Pounds Sterling / 
and Francs. } 
£ f 


56-sen piece=£°,ths or 4 0f agold yen......0. (1024 = 2°5833 
20 


in = {9ths or } aa. ccongbenan 00409 = 1:0333 
10 — =Aetheor fy — —— ceorssece 00205 = 05166 
Ss — =;S,ths or 7; a 00102 = 02583 


JAPANESE CoprpER TOKEN CorNaGE. 
Legal Tender to extent of 1 Gold Yen, or 46 1d nearly. 
£ f 


| 
} 
| 
| 


l-sen piece= ;i,ths of a gold yer.........-. 00020 = 00516 
— == ;i,ths _ ecerssecereveee OOOO = 00258 
l-rin piece=;);,ths <a + . 5 :aailapealieibati 00002 = 0°0052 


JAPANESE SILVER ONE YEN INTERNATIONAL (Commercial Coinage 
only )}—,%,ths Fine. ; 


| 


Standard Weight, Pure Silver, in 


* 
¥ 
: 


in Grammes. Grammes. 
1 Silver YOM.......--cccccer-ceceveesseeeeeeevee LODST  .eeveeeee 24°2610 
same as— i 
Fy Bs EE sc dvctiectdccecccctsqetines . 242610 { 


B-Frane Piere.......--0---cteee- ceeeeserene 25 OOO srereneee 22°500 + 4 
I am, Sir, your obedient servant, iol 
Frepx. Henpeixs. | 





THE ITALIAN GOVERNMENT AND THE BONL- || 
HOLDERS. : | 
Tue Council of Foreign Bondholders have received the fol- | 


lowing report from their agent, who has had an interview | 
with Signor Sella, the Italian Finance Minister, on the sulj- || 
ject of the grievances of the Italian bondholders in this || 
country. We have more than once referred to these grievances | | 
in the Economist, and the views of the Italian Minister wi:l || 
no doubt be of interest to many of our readers. The line be | 
takes is very different from what has been assumed by Italia‘ | 
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agents in this country, though it is not on the most important 
| points satisfactory :— 
| Rome, July 1, 1872. 
Hyde Clarke, Esq., Secretary of the Council of 
Foreign Bondholders, London. ; 
| Dear Sir,—This morning, after a week's expectation, I 
| had the honour of an interview with H.E. Signor Sella, the 
| Italan Minister of Finance. ; 
| He carefully read the letter from the Council, and then 
| attentively listened to my comments thereon. 
| I began by explaining that the memorial had purposely 
been worded in somewhat general terms, in order to leave to 
H.E. the full initiative of the measures which, after due 
examination of the matter, he will consider advisable to adopt. 

I recalled to his memory the differences which arose some 
years ago respecting the disregard of the rights of the 
holders of Sardinian Hambro bonds upon the transfer of the 
| Piedmontese State railways. ; : 

Next, I passed to the injustice of the deduction of income 
| tax, particularly on the Hambro and on the Maremmana 

coupons. 
It is understood that such tax is levied in virtue of Acts of 
| the Italian Parliament, which the Minister has no choice but 
to carry out. But such Acts were d without the rights 
| of the foreign creditors of the State being taken into sufficient 
' consideration. A fresh iaquiry would enlighten public opinion 
| on the question, and doubtless lead the Italian Parliament to 
reverse its former action. 
| Respecting the Italian Consolidated Five per Cents of 1861, 
I pointed out to H.E. the extreme hardship of the charge of 
per cent. on the nominal capital recently made for 
renewal in London of the bonds. This charge fell mostly on 

| the small investors, as large holders, by sending their bonds to 
| Paris, had got them renewed free of commission. The explana- 
‘tions given by the Italian Consulate were not satisfactory, as 


|| shown by the temperate but strong remarks of the Econo- 


MIST. 

Lastly, I alluded to the ever-varying exchange at which 
| coupons are paid in London, whereas in Paris they are still 
paid in francs at par. Here again the loss bears chiefly on 
| private investors and small holders, while large firms manage 
to get their coupons cashed in Paris. 

Such difference of treatment cannot but create great 
/annoyance for the present, and much distrust of the future, 
conduct of the Italian Government, while the economy to the 
Italian Treasury is miserably small. Moreover it is in direct 
_ contradiction to the prospectus of 1863, inviting subscriptions 
to Italian rentes, which expressly promised that the coupo 
should be made payable in London at the exchange of 20.30f 
per £ sterling. 


| The Minister listened with great attention, noting the 


various points as I proceeded, and then replied seriatim. 
The matter of the Hambro bonds he thought had been 
disposed of several years ago. The arrangement made by the 


Italian Government respecting the State railways did not in 


any way alter the position of the bondholders, whose security 


'on the lines is undisturbed. The Minister has done his best 





| 


to improve the condition of this loan, by calling in a larger 


amount than what he was strictly bound to do; and by a re- 
port he showed me, it ap that about 100,000/ have been 


| thus repurchased beyond the contract stipulations. 


__ Regarding deduction of income tax, the Minister expressed 
/himself decidedly unable to do anything for the present. 
| Neither himself nor any other Minister of Finance could ven- 


|| ture upon reopening the question before the Italian Parlia- 


| 
| 


/ment, where it has already been discussed. The Italian tax 
differs in principle from the English income tax. The latter 
is levied on the individual taxpayer, and on his total income, 

from whatever source or place it may be derived. The Italian 

_ tax falls on the revenue or profits from moveable property, and 
is supposed to be levied when and where such revenue or profit 

arises. It would be extremely difficult to draw a line of 

| demarcetion in favour of foreign bondholders, and it would 
certainly be considered an exemption which would open the 
| door to endless similar claims. The equilibrium of the Italian 


| Budget would be quite arate while the attainment and pre- 


servation of such equilibrium was the main object of his 


labours. It is essential for the interest of the bondholders 


themselves. In that direction the efforts of the Italian 
|Government have not been unsucessful. Signor Sella 
pointed out with some satisfaction, that whereas when 
he entered the Ministry, Italian 5 per Cent. stock stood 
below 50, it is now quoted about 75 in the Italian Bourses. 
Thus it could not said that his measures had not im- 





proved the value of Italian securities. Hedwelt very strongly | 


on this improvement, and evidently considered it a practical 
proof of the soundness of his financial policy, as well as an 
argument against any change. 

The Italian income tax is deducted from every payment 
made by the Italian Treasury. The only exception is on the 
payments to the British Government on account of the 
advance made by them for the Crimean war. But such pay- 


. 
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ments are for interest and sinking fund combined, and the 





money was advanced by England as an international 
nation, Sek lie saemneiinas of the war and not =e 
ment in view of profit. ‘ 

Here I could not refrain from interrupting H.E., and re. 
marking that I could not see any difference between the 
money lent by a Government for war purposes, and that lent 
by individuals in view of receiving a legitimate and sti 
interest. 

Signor Sella re that the matter was fully discussed ; 
the Italian Parliament. That in the present fr of the 
Italian Exchequer, he could not reopen the question, | 
would certainly be considered by the Italian Deputies as 
proposal to favour foreigners, and exempt them from the 
So ceetiaet br: i further ting other burd. already 

suppl 8 aggrava o ens 
ietelacahies The land and house tax already average 25 per 
cent., in some cases reaching 35 and 40 per cent. Every 
possible article is taxed, and it is a wonder how the country 
can bear it while another straw would break the camel’s 
back. He therefore could not think for the present of pro. 
posing new burdens in order to relieve foreign bondhol 
and as the Deputies are above all representatives of the tax. 
payers, raising such questions would only create a Parlia. 
mentary storm without serving any useful purpose. But ina 
few years, after deficits had cleared away, the present 
excessive taxation, and ony the income tax, must abso. 
lutely be lightened, and then all parties, including the foreign 
bondholders, would reap the benefit of present sacrifices. 

Thereupon I replied that the lines of argument taken wy 
H.E and his uncompromising e were such that I 
it would be useless to occupy his time by again going over the 
reasons adduced on behalf of the bondholders. 

That I oy I could understand from his language his re- 
sistance to be more of a temporary than permanent nature, 
and based more upon expediency than upop principle. That 
in any case he must not consider it as an o ition to his 
Cabinet if the Association of Foreign Bondholders should 
take steps to ventilate the question and enlighten Italian — 
opinion thereon. If once properly understood it cannot fail to 
be fairly dealt with by the Italian nation, even if taken solely 
as a matter of expediency and self-interest. 

I further took the liberty of observing to H.E. that should 
Italy ever have occasion to enter into any new financial 
tions, either the pretension of subsequently taxing the loan 
must be expressly renounced, or such right must be main- 
tained. In the first case, attention would certainly be called 
to the treatment of previous exemptions. In the second, a loan 
where the borrower reserves himself the right of reducing the 
interest by taxation, would not be likely to find takers at any- 
os like a reasonable figure. ; 

e then passed to the question of exchange at which cou- 
ns of the 5 per Cent. of 1861 are paid in London. I showed 
.E. the prospectus of 1863, esta — the rate of 25.30 

per £ sterling. He said that it is a much more complicated 
and important question than appears at first sight, but that 
he would give it full attention. 3 

ing the charge of half per cent. on the “omphatialy| 


all alike. The difference would have to 


lately made for the renewal of the bonds, H.E. emphatically 

declared that, although it may have been sanctioned by the 

Treasury authorities, personally he was quite ignorant of it, 

and if timely representations had been made to he 

have endeavoured to make different arrangements. He added 

that it is perfectly impossible for him to be always informed 

upon all minor details. Complaints and suggestions of all 
kinds were being constantly pressed upon him from all quar- | 
ters, and being unable to give proper attention to all he must 

necessarily occasionally fall into errcr. That from the mo 

ment he assumed the portfolio of Finance his sole and pr | 
mary object has been to restore the equilibrium of the Budget, 
and that he had been unable to attend to anything else. 

I seized this opportunity to express the hope that HE. 
would take a favourable view of the Association of Foreign 
Bondholders, which, as an authoritative nent of the views 
and interests of the financial public, would not troable Ws 

'with any but well-considered and thoroughly-dig | 
| suggestions or requests. 
I am quite unable, within the limits of this report, to conve} | 
an adequate idea of the perfect ee tone, prom'sig 
language, and clearness of views displayed by H-E. Signy | 
Sella during a conversation which lasted nearly two hours. © 
could not but regret that the discussion in the English Pr. 
has not been always carried on with like courtesy and 
ration. 
I did not, and indeed in a full conversation would 
expect +o, win over the Minister to our views, but he ap 
to me to feel the force of our arguments more 
_ to acknowledge. ; a.| 
' Tam convinced that if the Association of Foreign all 
holders will persevere, and adopt those measures which 1 
constitutional countries are necessary to fix public a ‘vooe} 
on a question, a favourable result must eventually be © . 
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) questions of honour, or more shrewd upon questions of inte- 


;!rest; and an amicable solution of these questions would be 
hailed with universal satisfaction—I have the honour to 


j 


No people can be more sensitive than the Italians upon 


remain, dear Sir, your obedient servant, 
CHARLES CLAUSON. 





THE PUBLIC REVENUE AND EXPENDITURE. 


The following are the Receipts on account of Revenue | 


during the week ending July 27 :-— 


Receipts of 

Week Ending 
July 27. 

£ 

CRIED occccconccenconpeseneccopnesceces ccececcsegesses 405,000 
Excise... ... ebpposcegooasocessoose ecentegecces eupevecche 528,000 
Stamps ....00. eveecereees ereccee seccecccsccccs 174,000 
FROG nccciccececccvocescscccesesiceee 6 escscssoldopeeses 15,000 
TNOGEIS FAK iiss sicccrovvenccescscssesescoccce ioeteees 47,009 
Post Off1C6 .......cc.seseereesvere dnvccpebudcocsbbeoess 60,000 
Tolegraphs ........0cccscercccecssasseveece ervecescasocs 50,000 
Genet AaRA8 : nscnsn svtinbduwiiciessions,ccencvescosesensce 48,00° 
Miscellaneous.....0..0+0+++ preese: ecees eecceeepeosconce 29,228 
TEE. -ccbotnentesnaeeentemeteiabeornentnawnee® 1,356,228 


The total receipts of the previous week were 1,047,00072. 
The Exchequer issues of the week on account of expen- 
diture were 593,983/, viz. :— 


£ 
Interest of OBB a iitcuisis seers ereereee Seer eeeeeeeeeeerer nil. 
Other charges on Consolidated fund ............... 5,898 


Supply services (including Telegraph services) 588,085 





593,983 
During the week the cash balances have increased in the 
Bank of England and decreased in the Bank of Ireland as 
follows :— 


Bank of Bank of 
England. Ireland. Total. 
£ £ £ 
Balances or July 20............ 2,347,194 ...2,020458 ... 4,367,652 
— duly 27......000000 5,104,003 ... 1,817,431 ... 4,921,434 
I achtnititeeteaahean 756,809 ae «ee 553,782 
aie tae sian ve 208,027 — ... ae 





‘ 





SJoreiqn Correspondence. 
(FROM OUR OWN CORRESPONDENT. ) 


Paris, August 1. 
The returns of the Bank of France for this week, last 


week, and for the week ending 8th September, 1870, are as 
follow — 
Destor. 
Aug. 1, 1872. July 25, 1872. Sept. 8, 1970. 
Capital of the bank a a ee ee 
ane Law iemsae tH, Tosa 50  TO64 0 : 
wo une 9, 57, 7. 92 oe ? 60 eee 
of the bank and its = . are 
ER TTR scowes 22,105,750 14 ... 22,105,750 14 ... 22,105,750 14 
Reserve of landed property.. 4,000,000 0 ... 4,000,000 0 .. 4,000,000 0 
FOBGEVO. ..¢..ccceccece woe 24,364,209 97 ... 24,364,209 97 ... ae 
in cireulation............ 2,820,159,520 0 ...2,425,303,775 O ...1,745,050,.775 0 
Banknotes to order, receipts 
payable at sight..........00- + 8,770,182 89 .. 9,993,166 75 ... 84,768,321 70 
Treasury account current, 
CPCUILOT ....ceercereveresceeeee 630,119,754 20 ... 95,159,783 24 ... 178,779,821 41 
rem accounts, Paris...... 651,404,827 63 ... 462,963,339 84 ... 334,406,630 31 
aia eee + $2,792,888 0 ... 37,390,020 0 ... 107,365,186 0 
pay sescssseeess §=—--4953,763 0 ... 6,261,076 0 ... 1,304,076 0 
SOC eRe eee ee eeees. eee ee eee 1 , eee 5 eee ? * 
| Rete Sir: 0,909,492 69 7,288,425 64 13,771,799 79 
Rese for eveatual ions 3,063,393 80 - 3,063,393 80 oe 1,157,050 80 
it’ eenadeese oe ose 
i enmet 14,000,000 0 14,000,000 0 
Bipred or deposited weve 4,422,986 67 5,170,348 95 ... 
opphibens « 9,965,468 52 1,149,219 52 ... on 
teresseeeesecsesssseses ‘1,849,359 82 1,542,711 41 ... 12,412,834 0 


+++ 3,309,893,474 86 ... 2,694,757,406 92 


CREDITOR. 
Cash in hand and in branch f f c f c 
Diritissieeicetihienicns 757,343,844 38 ... 740,812.704 0 ... 908,002,713 72 
bills over-due... 6,740,489 81 ... 278,613 83 ... 776,687 60 
Commercial bills discounted, 
MOL YEt AUC.......ccccceeseareee 699;762,792 78 ... 397,550,006 58 ... 792,569,239 33 
Treasury sessaseseceeeee 1,960,392,500 0 ... 1,360,392,500 0 ... aii 
Commercial bills, 
DAMS ..-.ceccscssecseee svveevse 601,930,476 0 «.. 313,260.770 0 ... 630,724335 0 
bollion - 89,005,200 0 73,749,600 0 13,382,400 0 
Do in branch banks... Beh x) cle Paes 1,350 0 
a ~ 4,907,800 4,749,600 7,691,350 
sevvesersesceeee, 25,282,200 0 ... 19,114300 0 ... 63,417000 0 
cee Lsies 21,729,350 0 ... 7,643,850 0 ... 11,564910 0 
x Cebentures...,..... 22,749,500 0 ... 19,419,800 0 ... 44,796,200 0 
Dey branch banks...... 22,044,300 0 ... 15,547,100 0 39,488,350 0 
on Crédit Foncter 
aowte ccscscccesscscescesce «1,878,580 . o>» 1,121,700 : « 5,015900 z 
vention, June 10, 1857) 0 ... 60,000,000 0 60,000,000 0 
Government reserve... 12,990,750 14 .. 12,980,760 14 12,980,760 10 
disposable............. 460,568 81 ... 66,460,568 81 ... 0,567,187 21 











Rentes Fmmobilisées 


of June 9, 1867) 100,000,000 0 100,000,000 0 1 000 2) 
Hote! and furniture ot “the ~ hay : 





bank, and liended © 
perty branches ..........<s.0. 7.754907 0 7,740,731 0 .. 9.083.482 0 
Expenses of ma rm $93,057 87 ... 231,401 26 ... 1,332,865 35 
Advances to the City of 
Paris, Feb. 11, 1871......... 59,000,000 0 ... 69,000,000 0 ... ‘ 
Sand ries .......00.ceceseeee-cceeeee 121,902,353 34 ... 40,221,390 24 ... 13,506,546 a 
Total“ Ltncvctidnitensbes 3.933.029.3890 13 ... 3,309,893,474 86... 2.694,757.406 &7 


The above return exhibits some important changes in many 
of the items due to the loan operations. The circulation cf 
notes has decreased by 105 millions, notwithstanding aj: 
increase of 526 millions in the advances on bills and other 
securities, the latter sum being more than balancéd by the 
augmentation in the deposit accounts. The Treasury account 
has in fact increased by 535 millions, and the private deposits 


by 184 millions. On the creditor side the cash has increase] | 


by 17 millions ; the trade discounts by 480 millions, of which 


292 millions are in Paris and 188 in the country; the advanc«s | 


have increased by 15 millions, those on French public secur’- | 


ties by 21 millions, and those on railway shares or bonds by 
10 millions. The item divers also shows an augmentation of 72 
millions, which comprises a of the amount of operations 
in the branches, relative to the loan, and which are not yet e1- 
tered at the central office. ; 


The subscription to theloan has not onlysucceeded beyond ail 


ages but has reached an amount so colossal that ore | 
wo 


d be tempted to doubt the statement made by the Minist¢r 
of Finance, if any doubt were possible. 
culated on Tuesday fixed the offers at 23 milliards. That sum 


was looked upon as a magnificent result, but it was thrown far | 


in the shade when M. de Goulard the next day announced in 


The first reports cij- | 


the Assembly that the amount so far ascertained gave a total | 
of 2,464,000,000f of rente, representing a capital of more thaa | 
41 milliards, or twelve times the sum demanded. Even thea) 


the returns were not complete, and the subscriptions are ey- 
pected to amount to a total sum of between 43 and 44 mii- 
liards, or the fabulous sum of nearly 1,760 millions of pounds 
sterling. ; 
Of the total of 41 milliards, or 2,464 millions of rente and 
upwards so far ascertained, Paris has subscribed for 144 
milliards of capital, or 790 millions of rente; the provincys 


for 4} milliards, or 246 millions of rente, and foreign cony- | 


tries for 24 milliards, 265 millions of capital. The amouyt | 


of the subscriptions from the principal foreign countries, _ | 


rente, are as under :—London, 334 millions; Amsterdam, §2 
millions; Antwerp, 61 millions; Hamburg, 56 millions ; 


Cologne, 207 millions; Frankfort, 206 millions; Vienna, §7 | 


millions; Geneva, 23 millions; Berlin, 175 millions; besid?s 
large subscriptions from Italy, Belgium, Constantinople, ard 
elsewhere. 

The rates of exchange, at which foreign subscriptions were 
admitted to the loan, were as under :— 


Diseoun}t. 
fc Per Cer;t. 
Pounds sterling.........cccersseoee cereeevees BB. 4B... ccmnicoee 34 ¢ 
Thalers .......0scccccre conccsceccccscceseresese B76  nccoceces 4 } 
Pramkfort Gorins ......cccscseccesencesecocosece D OOP itctmens 4 
Marks banco .......c.sccccccsccecscccceceessenss DB cncecece 4 ; 
Belgian francs .....ccccccocssssesscccessecscses RE “ccceees 34 


FD weneapene 


ID ociand cu ainncavannsspceneqnsaenes 


The paper receivable was limited to notes of the Banks of Enj:- 


land, Prussia, Holland, and Belgium, and bills of not moye 
than 90 days’ date on England, North Germany, Belgium, ard 


Holland, the signatures subject to the approval of the Minis- | 


ter of Finance. aed 
Notwithstanding the large sum of eleven and a-half milliards 
subscribed in Paris, the excitement among the general pubjic 
was much less than on some previous occasions when loatis 
for a much smaller amount were issued. A few people djd 
indeed take up their posts outside the Mairies and the Ministyy 
of Finance overnight, as if to keep up the old custom; bit 


there was no need for this precaution, as there were no larye | 


crowds, and subscriptions cculd be taken at the bankejs, 


credit company’s offices, and the money changers, withont | 


waiting and without charge. The lists had however been 
— at those places all the week preceding, and the faculty 
all 


owed to the stockbrokers of receiving orders from thwir | 


clients greatly diminished the pressure. The proportion pf 


small subscriptions will also, I believe, be found less than | 
usual; were this not so, the effects would have been seen in | 


the circulation, as the first instalment due on the total sym 
subscribed in Paris would amount to nearly 2,000 millions of 
francs, or a sum which all the notes and coin in the capital 


would have been unable 'to furnish. More than nine-tenths of | 
the subscriptions have no doubt been made on credit through | 


the bankers, credit companies, and the agents de change, or the 
amount of the subscription acquired could not have ben 


attained from the material impossibility of — sufficieat | 


currency to pay the first deposit of 14} per cent. e incresse 
in the premium on the loan to 5 per cent. in the three days 
has in a great measure been caused by the sales in anticijja- 


tion. As the loan of 1871 was only covered twice, sellers bad 
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calculated that in counting on receiving one-third or one-fourth 
of the amount of their demands, they wereleaving a margin suffi- 
ciently wide, and effected their sales in consequence; as they 
will only receive one-twelfth of their subscriptions they are 
now compelled to buy back, and in their haste to get out of 
their embarrassment are vuting their situation by their 
competition. Until these affairs are adjusted it will be im- 
possible to ascertain the real value of the loan. The 

resent rise is merely a repetition of what was seen 
fast ear, when the loan, issued at the end of June, 
rose from 82f 50c to 88f 80c in July, and to 89f 30c in August. 
But the more rapid the rise the earlier will be the reaction, for 
there is little doubt that the greater part of the subscriptions 
from abroad were simple speculations made with the intention 
of selling back at a profit, and as a much larger portion of 
the loan now been taken in foreign countries than in 1871, 
much more of it will be thrown back on the market. The 
foreign subscriptions now amount to seven-twelfths of the 
whole, and although the pre or coin received from foreign 
countries in payment will be of great assistance to the Govern- 
ment in making the payments to Germany, and keep down 
the rates of exchange, the service will be perhaps too dearly 

urchased if a still larger sum is to be drawn from France in 
setail by the new stock being thrown back on to the French 
market at an enhanced value for the realisation of profits. 
The Paris bankers and credit companies are, in general, losers 
by their operations on the loan, from having sold to a larger 
amount than the allotments they will obtain. The Govern- 
ment has already announced that nine-tenths of the deposits 
on subscriptions may be at once withdrawn, but a question 
has now arisen as to the manner in which the reimbursements 
will be made. In 1871, the balance was returned in notes, the 
Treasury detaining all the gold; as however the portion re- 
turned was much less considerable than at present, no objec- 
tions were made, but at present when eleven-twelvths are reim- 
bursed, those subscribers who have paid in gold will naturally 
not be satisfied to receive their money back in notes while 
coin is at a premium of more than one-half per cent. 


The Government has already given notice to Prussia that 
she is prepared to pay the first instalment of 500 millions, and 
is only waiting to transmit it for huts to be erected in the four 
departments into which the troops of occupation will fall back 
after evacuating the Marne and Haute- e. This sum of 
half-a-milliard had been ready during the last two months, 
and the Treasury, within the next three months, will be pre- 
pared with another milliard obtained by the 350 millions form- 
ng the deposit on the foreign subscriptions, and the 700 

ions which, as I mentioned last week, a group of bankers 
had engaged to furnish by the end of October. 


The enthusiasm of the last few days on the Bourse has to- 
day received a check, and yesterday’s prices have been either 
with difficulty maintained, or have suffered a depreciation. 
The discovery has already been made that capital is not so 
abundant as been supposed from the large amount of the 
loan, and demands of cnviall per cent. are made for carrying 
over operations for the account. Prices, nevertheless, present 
a considerable advance on those of last week. The rise has 
been, however, apparently arrested for the moment. The high 
Pao on the new loan has carried up the Five per Cents. of 

871, which have approached nearer to the value corresponding 
to the Threes ; but these are still proportionately higher than 
the newer stocks. Turkish Fives and bonds are in demand, 
and have each gained about two and a-half per cent., and gas 
and railway shares have improved in a still greater proportion. 





Suez C shares have risen 40f in the week. Subjoined are 
the latest quotations :— 
Aug. 1. 
f c 
TRGORS cocrecscvcvecesensccvccccen «= HEB aceccecie 56 0 
coccccecoscosescocess = BE GB acoccccce 87 45 
Do i872 ...... seveovevessocooese oss wap eeenee 89 20 
Four-and-Half .........scccsccee TO OD  ccscecees 79 50 
Morgan Loan ........+ssessseseeee BOO @  ccccesave 510 0 
Pe iniecccserccersesenisnicaqueers OF FO . toca 68 75 
Italian Tobacco ............s00+0+ o_o 490 0 
Ottoman Fives ........0.....0000 ay. a .cteemneed 54 40 
Ottoman, 1869 ..........c000000 A teenies 325 0 
NEE SPIT tniencccnsssneceseeess oP | mecccuns 95 
Spanish Exterior ............... EE  weeseeses 29 
United States 5-20 ............ . —- 105} 
3 } SER ao ee 77 0 
BOUITOD cesccecsccveinsietscunes ae ~~ ccbestebe 170 0 
Bank of France ...........0.+0000 Ge -D » cctnits 3840 0 
Uomptoir d’Escompte ......... GAS TB cececose- 665 0 
Credit Foncier ...........sse000s din oro 907 50 
Credit Mobilier ..............00++ GOP © .. mscscen 430 0 
Sociéte Générale ............... Et UEP -setmntaie 595 0 
SD TIED - crdieneaitnne cemvense  * re 720 0 
Northern Railway............... 952 BO ..cccosee 982 50 
Western .......... ececccceccocee ee 505 0 ...ccovce 522 50 
Orleans........ eqceseesentiogosocoee SES FO cocces «. 877 50 
PRIA cnentescecsquinsingininenes ee” ©  secctans - 520 0 
Lyons-Mediterranean ......... 840 0 .... covee 872 50 
Southernj steer teeeee St eerteeeeeee e 577 50 eeereeeee 595 0 


$$ LLL LC ee 
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South Austrian Lombard...... “73 15 wveagdebe ‘ én 5 


Suez Cansl.........s00+.scercerere 890 0 wre 480 0 

The Assembly got to the end of the Bill for the duty onray 
materials on Saturday last, voting the measure as by 
the Government, and rejecting the clause by whic draw. 
backs were limited to the amount of the duty paid. The con. 
sequence is that the cotton trade is placed in an i 
favourable situation, as it will, when the law is amon 
ceive a premium on its exportations, while many other | 
branches of manufacture be liable to the payment of 
duties of from 24 to 15 per cent. on the material used 
without the reimbursement of the charge. The drawback to 
be allowed on the exportation of cotton yarn is 27 h 
of the following :—No. and below, unbleached, 17f 

r 100 kilos (224lbs); white, 56f 50c; coloured, 55f. 
Nos. 41 to 80, 50f, 60f, and 58f 50c for the three 
categories; above No. 80, 52f, 62f 50c, and 60f 50c ; 
yarn twist—No. 40 unbleached, 52f; white, 
62£ 50c; coloured, 60f 50c; Nos. 41 to 80, 55f, 66f, and 4é6f; 
above No. 80, 57f, 68£ 50c, 66£ 20c. The reason for the reduc. 
tion of the above tariffs to 27 hundredths of the amount is, that 
they were based on an  ( duty of 40f per ton on the 
cotton, as originally proposed by the Government; as the duty 
has now been reduced to 10f on American cotton, and 7f 50c¢ 
on that from India and the Mediterranean, the drawback 
should have been decreased to 25 and 18} per cent. of the ori- 
ginal amount. The Government has however made an addi- 
tional allowance for the increased capital, brokerage, &c., and 
has fixed the drawback at a uniform rate of 27 per cent., the 
difference forming virtually a premium in favour of the yarn 
exported. It now remains to be seen whether the Powers with 
which treaties of commerce exist will submit tothis tariff, which 
is an evident violation of the stipulation that the drawbacks on 
the exportation of French productions could only be the exact 
representation of the excise duty on the raw materials from 
which they are manufactured; also that in such cases the 
Customs’ duties on the foreign similar manufactures can onl: 
be increased by the amount of the drawbacks thus calculated 
As however the new duties are not to be applied until what is 
called the equivalent compensatory duties have been esta- 
blished on the similar foreign articles, the tariff will probably 
remain a dead letter for some years hence, as it is scarcely 

robable that the Powers will consent to make the concession 

leonniad of them without any equivalent. An additional 
article proposed at the last moment by the committee imposes 
a differential duty of 10f per ton on all metals excepting gold 


and silver, all and flour excepting rice, and on _ 
hemp, flax, timber, and oleaginous seeds not imported 
from their place of i 


origin. 

The French Post Office announces that from the Ist August 
the public will be permitted to forward by telegraph money 
orders for sums not exceeding 5,000f. The sender, on deposit- 
ing the sum to be forwarded at any of the offices designated 
for this business, will receive a special order, which he must 
present himself at the telegraphic office of the locality for 
transmission. The charges made for this operation are the 
usual rates for money orders (2 per cent.), the price of an ordi- 
nary telegraphic despatch, and a supplement of 50c for the 
letter of advice to the person for whom the money is intended, 
and which is sent from the telegraph station on receipt of the 


message. ‘ 

The Immobilitre Company has abandoned the appeal it had 
commenced against the verdict of the Civil Tribunal ome 
the winding-up of the company and appointing three o 
liquidators. is decision was come to in a meeting recently 
held, and in which a balance sheet for 1871 was read, showing 
that the loss in that year had amounted to 7,811,734f, making 
a total deficit of 34,468,545f. While, however, accepting the 
judgment of the Court, the company has demanded that two 
delegates of the shareholders should be joined to the liqu- 
dators to watch over the interests of the proprietors, 
should be invested with powers to convoke general meetings. 
The Court of Ap however, decided that the presence of 
delegates of the olders would only impede tke action of 
the liquidators, and become a permanent source of antagonism, 
and in consequence rejected the application. 

The re are the latest quotations of the Havre produce 
markets, per 50 kilos (1 cwt), duty paid :— ol 

Corron.—New Orleans, very ordinary, 125f; low, 118f. Georgia, 
same marks, 121f and 117f. Oomrawuttee: new, 94f; old, 88f. ’ 
60f. Importations last week 7,215 bales. Sales for deliveey, 2,713 ’ 
stock, 216,700 bales, of which 52,290 from the United States 
95,380 and 73,940 at same date last week. 

Corras.—Rio, 157; Santos, 165f; Hayti, 90f, in bond; Malabet, 
95f 50c. Importations last week, 4,215 bags; deliveries, 5,079 “* 
—— Stock, 77,301 and 797, against 180,028 and 2,797 at same 

year. . 
pines — Neate Video salted, 88f 50c; Buenos, 77f; dry, 140f 
i ’ 50c ; Buenos A 155f. 

Woot.—Per 100 kilos : este hear unwashed, 185f to 220f ; Monte 
Video, 185f to 230f; Chili, 255f; Spanish, 280f; scoured, 620f; Buenos 
Ayres scoured, 450f. Lamb skins, 160f. 








TaLLow.—La Plata ox, 55f; sheep, 54f. 
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Aug. 3, 1272.) 
COMMERCIAL AND MISCELLANEOUS NEWS. 





‘An association called the Merchants’ Association has been formed by 
resdlutions passed at a meeting held at the Baltic, in consequence of a 
requis#tion signed by a number of the leading mercantile firms of Lon- 
don. The association is instituted in order to facilitate the action of 
consignees, shippers, holders of bills of lading generally, in prose- 
euting claims against shipowners for bad, deficient, and wrongfal deli- 
veries, injury done to merchandise through bad stowage, or injury to 
owners df goods by improper transhipments, deviations on the voyage, 
and other acts for which underwriters are not liable, and also to resist 
unjust demands advanced by shipowners, and to take any steps the 
committee may think desirable for the protection of shippers, holders 
of bills of lading, and consignees generally. 

TO READERS AND CORRESPONDENTS. 


The Editor of the Economist cannot undertake to return rejected 
communications. 


Communications must be authenticated by the name of the writer. 


Che Bankers’ Gasette. 


BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND 


|| Aw Accouyt pursuant to the Act 7th and 8th Victoria, cap. 32, for the 
week ending on Wednesday, the 21st day of July, 1872. 


ISSUE DEPARTMENT. 


















£ £ 
Notes isaued........ sess =37,203,995 Government debt...... 11,015,100 
Other securities ...... 3,984,900 
Gold coin and bullion 22,203,995 
Silver bullion ......... oon 
37,203,995 37,203,995 


BANKING DEPARTMENT. 
£ £ 
Proprietors’ capital... 14,553,000 | Governmentsecurities 13,385,646 





iehiiicnteenciailiens 3,455,339 | Other securities ...... 26,394,658 
Public deposits, in- Si rincnenciciiionnsennn 10,855,870 
}| cluding Exchequer, Gold and silver coin... 622,073 
Savings’ Banks, 
issioners of 
National Debt, and 
dividend accounts... 6,710,987 
Other depositss........ 26,129,645 
Seven-day and other 
BINS ccoccccccccece cove 409,276 
51,255,247 i 51,258,247 


FRANK MAY, Deputy-Chief Cashier. 
‘Dated the Ist August, 1872. 


THE OLD FORM. 

The above Bank accounts would, if made out in the old 

form, present the following result :— 
LIaBIciTIEs. £ 





ASSETS. £ 
Circulation (including Securities ........-..000 40,227,304 
Bank post bills)...... 26,757,401 | Coin and bullion ...... 22,826,068 
Public deposits......... 6,710,987 
Private deposits ...... 26,129,645 
59,598,033 63,053,372 


The balance of Assets above Liabilities being 3,455,339/, as stated in 
the above account under the head Rzst. 
; FRIDAY NIGHT. 
The preceding accounts compared with those of last week 


exhibit— 

Increase. Decrease 

£ £ 

Cireulation (excluding Bank Post Bills) 188,865  .......+. a 
Public deposits Cecensoocescoocooccecocosoooce 423,382  ..cccccce 
Other deposits ........... etaaiamaumauaees DIE BES . ccce-ccce 
Government securities .............c0.00-+« il + eledinedineens 
Other securitios.............0.cssecceeseeses 4,838,850 2... coves a 
use 311,240 
i = ire er TIE. Scunessns on 
Reserv SOP OCe eee ee eee eee ees eseeeeeeeeeeseees So. (S3e2..;.. —@eeenseee 500,105 


The following is the official return of the cheques and bills 
at the Bankers’ Clearing-house :— 


Week ending Week ending Week ending 

July 31, July 24, Aug. 2, 

1872. 1872. 1871. 

£ £ 

Thursday ........4. 14,508,900 ..... . 18,428,000 ...... 12,562,000 
Ditsimedhedi - 16,666,000 ...... 15,801,000 ...... 39,356,000 
Saturday eld eevee 15,716,000 4... 16,994,000 ...... 17,749,000 
ODAY.......0000008 36,992,000 ...... 461,000 ...... 15,888,000 
Wenity, sessesessese 20,197,000 ..-00e 17,889,000 ...... 16,263,000 
ednesday ......... 43,474, sesoee 14,537,000 0000 14,824,000 
teins. 147,553, - ae i tad tain eres 116,642,000 

Chief Inspector. 

Bankers’ Clearing-house, August Ist, 1872. 
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The total clearing since the 3rd of January, 1872, is 
3,447,519,000/, as compared with 2,557,034,0002 in the corre- 
sponding weeks of last year, or an increase of 890,485,000/; 


The following shows the amount of the Circulation, Bullion 
in both departments, Banking Deposits, Banking Securiti¢s, 
Reserve, and Rate of Discount, for three months ending 
31st July, 1872 :— 





%. 
April 34 s: 
May ~ 
5 
4: 
June =! 
3} 
3 
July om 





11,477,9 


Subjoined is our usual table, affording a comparative view vf 
the Bank returns, the Bank rate of discount, the price pf 
Consols, the price of wheat, and the leading exchanges, durir, 
a period of four years, corresponding with the present date, ys 
as well as ten years back, viz :— 


























11g 
ERRORS SER = 7 Ee 





At corresponding ed July 30, | Aug. 4, Aug. 3, Aug. 2, | July 31, 
with the present week. 1862. | 1869. 1870. 1871. 1872. | 
ee ——- 
Circulation, excluding £ | &£ | £ £ £ 
bank post bills ......... 22,192,135 | 4 271,705 | 24,430,785 | 25,724,230 | 26,348,125 
Public deposits ......... 5,895,840 | 3,740,635 | 6,090,576 | 4,731,757 | 6,710,9e7 
Other deposits ............ | 18,908,063 | 18,103,655 | 20,589,115 | 24,411,661 | 26,129,645 
Government securities... 11,002,679 | 14,300,356 | 12,484,379 | 14,669,090 | 13,385,645 
Other securities ......... 19,442,371 | 14,294,659 | 23,492,053 | 17,521,536 | 26,394,620 
Reserve of notes & coin| 10,906,308 | 11,235,342 | 9,330,831 | 15,498,908 | 11,477,943 
Coin and bullion ......... 18,448,443 | 20,507,047 | 18,761,616 | 26,213,138 22,826,668 
Bank rate of discount... 2% | 3% 6% 2% %% | 
Price of Consols ......... v4 | 894 934 92% : 


Average price of wheat} 57s 6d | Sis 94 | 528 i0d | 585 Od | 50s 1d 
Exchange on Paris(shrt)| 26 15 22} | 25 15 22} | 25 10 30/2530 40| 2570 & 
— Amsterdam ato. 1l 15 154 ll 193 12 03) 11 18 182 | 11 17 173 123 1k ab 
— Hamburg (3montbs) 1373 8 13 113 113) 1316 12/13 9§ 10 13 112 Fig 
Clearing-house retura...| ds | 80,993,000 | 89,535,000 |116,642,000 147,553,940 | 


The amount of the “other” deposits, as compared wijh 
the “other” securities, showed, in 1862, a deficiency of 
2,539,303/; in 1869, an excess of 3,088,996/; in 187), 
a deficiency of 2,902,938; and in 1871, an excess of 
6,890,125/. In 1872, there is a deficiency of 265,013. | 


In 1862, the demand for discount had further decreased jt 
the Bank, the open market rate being } to } below that of 
the Bank. Thus the ease of money was increasing notwitn- 
standing some new loans then introduced, including Ven2- | 
zuela, Peru, and Egypt among the borrowers. : 


In 1869, money was for the moment a little more in de 


mand, owing principally to Steck Exchange requirements, bnt |! 
the general tendency was still downward. Affairs in Franje || 
were becoming very difficult, owing to strong Liberal votes at 
the last elections. The Bank of England had just agreed io 
adopt the practice of paying the Government dividends »y 
means of warrants, if stockholders preferred that course. 


In 1870, the Bank rate was advanced to 6 per cent., owing 
to the continued pressure which the outbreak of the war had 
caused. War had been declared on the 15th of July, and the 








campaign on the frontier had just commenced. 


In 1871, the unusually large supply of money kept down 
its value, although a good business was apparent in the opdn 
market ; the impression gained ground that the improving dj- 
mand for all p would raise its level. German with- 
drawals continued. The census of the United Kingdom 
showed an increase in population of 8°6 per cent., against #n 
increase of 5°74 during the preceding ten years. 
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The account of the Bank of France for the week ending 


August 1 shows the following changes :— 


Aug. 1. uly 25. Increase. Decrease. 

AssETs. & £ z£ 

eeecccccocccccsoooceseses 30,294,000 . 000 .. 661,000 ... oo 
Private securities ............... 57,542,000 1,000 ...21,071,000 ... 
WEES coccasenenambonnee 64,416,000 ... 54,416,000 ... on a 

LIABILITIES. 

Notes ......00ccee-ssece-sevenreeeee 03,157,000 ... 97,412,000 ... ne oon 
Government deposits ......... 25,205,000 $,806,000 ...21,399,000 ... 


Private deposits ...... 


ve 20,556,000... 7,446,000... 
The following are the principal items in the accounts of the 


undermentioned continental Banks for the latest week pub- 
lished compared with the previous statement *:— 


PRUSSIAN BANK—Week ending Jaly 23. 
Jul: 


y 23. July 16. Increase. Decrease. 
£ 2 £ £ 
Coin and bullion ............... 25,908,000 ... 26,828.000 ... 80,000 ... ee 
advances ...... - 21,644,000 ... aes «- 151,000 
LiAaBILITIES. 
Notes in circulation ............ 37,087,000 ... 37,394,000 ... a «+ 307,000 
be esi. norhdidigtintani . $8,800,000 ... 77,000 ... ae 
Acceptances & encorsements 2,747,000 2,630,000 ... 117,000 ... 
THE NETHERLANDS BANK—Week ending July 29. 
duly July 22. Increase. Decrease. 
ASSETS. 2 £ £ £ 
Coin and bullion .......cssesses 12,131,000 ... 12,382,000 ... eco -»» 251,000 
Discounts and advances...... 5,997,000 ... 5,658,000 ... 339,000 ... ove 
LiaBILITIES. 
Notes in circulation..........0 14,038,000 ... 14,100,000 ... ose -» 62,000 
BB cccccccccccessscccccesevese «6 LUD... SECT N00 ... 145000 ... oe 
HAMBURG BANK—Week ending July 25. 
July 25. July 18. ye ae 
Deposits of bullion, &c....... 1,734,000 ... 1,607,000 ... 127,000 ... ae 
AUSTRIAN NATIONAL BANK—Week ending July 24. 
a 24, -_ 17, Increase. eae \ 
Coin and bullion .............+ 12,460,000 ... 12,357,000 ... 1 ve a 
Discounts and advances ......  16,499,000° ... 16,680,000 ... - 181,000 
LiaBILITIES 
CRE co cicgesceererenn 30,579,000 ... 30,656,000 ... ~ «+ 97,000 
NATIONAL BANK OF BELGIUM—Week ending July 25. 
July 25. July 18. Increase. bi 
ASSETS. £ £ £ z 
Coin and bullion ........cc0000+ 4,881,000 ... 4,862,000 ... 19,000 ... = 
Discounts and advances...... 10,433,000 ... 9,791,000 ... 642,000 ... 
BILITIEBS. 
Circulation ............0» 9,797,000 ... 9,713,000 ... 84,000 .. 


Si ncnipdemtearteodn 4,660,000 ... 4084000 ... 676,000 1. 
* Converting the thaler at 3s; the Dutch florin at 1s 8d; the Austrian filorin at 2s 
the mark banco at 1s 6d; and the franc at 25f per 1/. 

Discount and Monry Marxet.—As we anticipated last 
week, the preparations for the French loan caused a great 
demand for money on Monday, and the applications at the 
Bank were on a large scale, as is now shown by the great 
increase in the private securities. Owing to the lock-up of 
money for the time, and the demand for the Stock Exchange 
settlement on Wednesday, money continued rather scarce 
until to-day, and as nothing was done under Bank rate in the 
open market, the demand at the Bank was brisk. To-day 
however the release of deposits in connection with the French 
loan has made large supplies available, and ss there is a good 
deal of money offering, there is a disposition in the open 
market to take the best short paper at a fraction under the 
Bank, and the open market minimum may now be quoted 
at 3%. The pressure on the Bank has accordingly 
fallen off, and there has only been a quiet demand to-day. 

There was an expectation in some quarters that the Bank 
would advance the rate on Thursday, especially as it became 
knowa that the German Government was again purchasing 
gold in the open market, The German order however has 
only been for a moderate amount, and although the Bank ac- 
count certainly shows important changes, the belief no doubt 
is, that these changes are only temporary, and that money 
will now be rather abundant for a short time till the accumu- 
lation for the French loan has been dispersed. Whether this 
period will be of long or short duration, will depend very 
much on the action of the German Government. 

The changes in the Bank return include an increase of 
4,833,000/ in the private securities, of 3,915,000/ in the 
private deposits, and of 423,000/ in the public deposits. The 
bullion, however, has diminished $11,000/, and the circula- 
tion has increased 188,000/, and there is a reduction in the 
reserve of exactly balf-a-million. There has again been a 
withdrawal during the week for the internal circulation. 
The transactions of the week comprise on balance a with- 
drawal of 105,000/ for export, but as the diminution in the 
weekly account is 311,000/, the difference, amounting to 
206,000/, has been taken for the country. 

On ‘Change to-day, the rates on Paris were a good deal 
higher, the short exchange being 25.70 to 80, and we ob- 
serve that the premium on gold in Paris is now } percent. On 
the other hand, bills on Holland were in demand. It is 
understood that the German demand for gold, which we have 
referred to, has ceased for the moment, but of gourse it may 
be resumed without warning. 


RR aie 
We subjoin our usual quotations for mercantile paper hay. 


ing various periods to run :— 
Bank bills—3 monthS........./seseeseereeeee 4 per cent, 
Do 4 — sete ee eneereereee eeeeene per cent, 
Do 6 "geet ee ee eee ee eee teneeee 4 per cent. 
Trade bills—3 months........... sooeneoeeses . per cent, 
ee | 4 per cent. 
Do Swi tnveib besecnlibel 44 per cent. 


The allowances for money at the private and joint stock 
banks and discount houses are as follows :— 


Private and Joint Stock Banks at Recaps 2 per cent. 
Discount houses at call ..,...scersseeseeseeres 23 per cent. 
Do at seven days’ DOLCE  ...cseceereererens 2 per cent, 
Do at fourteen days’ notice ......cseceeeseees 3 per cent. 


The discount quotations current in the chiet continental 
cities are as follows :— 


Bank Rate. Open Market, 
Per Cent. Per Cent. 

Amsterdam .......se.secrerereeseeeseeees Le 4 
TOD, coonenaahsountntvatunapocasiinaas eee 
DEIR. -. cieseenenmidenbaepneaenaiiiil cote 
BEUISTS  cccccccccccccccscccs coccccseceee 33 
Wepatbk for’... diccschoccccdvctanctgodpocgies a 3g $ 
ae ecoccccscoovsccccconneonessosenes ri — 25 

WR capeconncsenpenepecvoosnes,opeeces . GIR. paans. gos 
er ee 33 
St Petersburg .........ssereeseeeeneeraee G . sccepeece 6 
INURE. cnnsabanbaeneniiebttianeeeelt ia, .aeneebe 6 


Tue Stock Marxets.—tThe issue of the French loan has 
had a wonderful success, and has also had the effect of stimu- 
lating the demand for stocks and shares in all the leading 
markets—the excess of applications for the loan confirming 
the impression that there is a large amount of money now 
seeking investment, and which must be available for invest- 
ment generally, owing to the small allotments which subscri- 
bers to the French loan will receive. The French loan has thus 
not only risen from the premium of 1} per cent. to which it had 
fallen before the issue last week to a premium of 4} per 
cent., about which it remains, but there has been a rise of be 
tween 1 and 2 per cent. in the most important stocks in the 
foreign market—especially in Turkish, which are also in favour 
on account of an approaching new loan, while all the other 
markets have improved in sympathy. In the case of English 
railways, the rally has not, save in exceptional cases, been well 
sustained, the continual reports of strikes, the rise in prices, 
and apprehensions of a check to the present increase of trafic, 
combining to make investors and speculators rather hold 
aloof from these securities at the present moment. To-day 
the market has generally been without change—the French 
loan, after falling to nearly 34 prem., having again improved 
to 4} 4; and prices in the foreign market having been sus 
tained, although there is little business doing. In English 
railways there has been a farther loss of the improvement 
early in the week, and in one or two instances, on the publi- 
cation of the North-Eastern and Great Northern dividends, 
there has been a fall to a lower point than has been reached 
since the semi-panic of last February. 

Enetisn GOVERNMENT SecuRITIES.—In this department, 
Consols improved on Wednesday, under the stimulus of the 
success of the French loan, to 923 4 for the September a& 
count; but this price was not maintained on Thursday, i 
consequence of the contiaved strong demand for money. To 
day there has been a farther relapse, the price having been 
92% 4 for money, and 92g } for the September account, at 
which the market closes. 

Subjoined is a list of the highest and lowest prices of Con 
sols every day :— 


CONSOLS. 
; Account. Exchequer Bills. 
Lowest. Highest. Lowest. Highest. March and June 
ist August. 
tUTARY seccecees BBE ceceee Oe anes DR cheats 024 . 1s to 6s pm 
MONARY ...cccreeee G2P  seeeee 924 B25 ceeere D2E ese 1s to 43 pm 
Tuesday..........+ a Sane OP was eee a Seaee 1s to 53 pm 
Wednesday ...... BB$  ceoers 92 woe OZR seeeee DBE ceores 1s to 58 pm 
2nd Se_tember. 
Thursday .... hice MOBI ics GIR cane? OER” “ncsnes 1s to 5s pm 
SN dnticsinet 9BE cases OU sania oot ad coves par to 48 rhe 
The following are the changes for the week, taking 
latest unofficial prices for quotation :— ‘i 
Closing Prices Closing Prices —- 
last Friday. this day. 
Camedia Tor, MOMS cccoceccssccccesccocacecsscccsce GBR BH © conegecce 925 + ne. 
Ditto ATER Ree Ree REE EER ER ERE eee eee OOOE Oe <seeecee a 
Reauced 3 Yo ORs CORSO OR See eRe eee eeeeeeeeeeeeeesee 9 eeeeseses mh i ee (om 
New 3 % enese eee Seenereececssesesess VQ GF iéé§ seereecer oF i 
ioe ee emnieannane jag =) + 
ia Stock, 10%, red. at 200 Apl. 80,1874 208 5 cverseree we me 
Do 5 %, red.at par, July 5, 1000 cocssccce, LUG GB —-cceraceee min — 


ExcueQuer Bitis.—Par to 4s prem. 

CorontaL GovERNMenT SecuniTrEes,—Some New Zealand 
stocks have improved—viz., 5 per Cent. }, and ditto Conse 
lidated } ; Nova Scotia (1886) have also improved 1; Ta 
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manian each 4; and New te ih ti Ok Mak Seidl i Selibide Cah | or lauds Oona Ge Canada 5 per Cent, 
have receded $, as also the Inscribed Stock ; Victoria (1883-5) 


Forrren didvmxnant Securities.—The incident of the 
week has been the subscription of the French loan, which has 
had a great. effect on all the other departments. The subscription 

here on Monday under the influence of reports from 
Paris as to the magnitude of the applications there the 
previous day, and all through the day large applications con- 
tinued to be made at tke various places where lists were 
opened here, incessant telegrams passing between London and 
Parisin relation tosubscriptions. In the result, an announcement 
was made on Tuesday by the French Finance Minister that the 
loan had been more than twelve timeseovered. The consequence 
was that large sales having been made against anticipated 
allotments on a larger scale than it was now evident would be 
made, the sellers were obliged to come into the market to buy 
back, and the premium rose very quickly to 4} per cent., at 
which point however a large amount of Rentes was offered, ‘and 
the premium slightly receded. The advance naturally reacted 
on French securities of all kinds, and on the leading securities 
generally, people who had sold out their holdings lately to 
take part in the new operation perceiving that they would be 
obliged to buy back, or have more money uninvested than 
they liked. The rise was especially marked in Turkish, 
which are also better on the prospect of a new loan, and in 
South American securities, which are also in better request 
on the prospect of a removal of the cause of rupture threatened 
between Brazil and the Argentine Confederation. To-day 
i market was for some time dull, but improved at the close 
on better prices from Paris. Speculative dealing has been 
mainly in French scrip, which after falling to 3} has again re- 
covered to 4} 3, 


It is now stated that the pro rata allotment of the French 
loan will be only at the rate of 5 percent. of the applications. 
|The result will be an uufortunate one for intending holders 
who applied only for what they wanted, and may binder the 
process by which the loan will get into the hands of that 
class, as they will not be disposed to buy at an excessive pre- 
-mium what was recently offered at a much lower price, and they 
would have kept if they had got at that price. Taken all in 
all, however, the loan 1s a most wonderful success, and so far 
as the French Government is concerned, it is in good enough 
hands to ensure them the money, and the readiness to take it 
at the price of subscription shows that there is little imme- 
diate likelihood of any injury to French credit by a fall of the 
premium to a discount. 





The prospectus of the new Turkish loan has been issued 
this afternoon by Messrs R. Raphael and Sons. It is styled 
an issue of “‘ Imperial Ottoman 9 per Cent. Treasury Bonds,” 
authorised by firman of 18-30th April, 1872, and the bonds 
will be redeemable in coe series as follows :— 


| Series A 3,708, ze redeemable 13th July, cae 
— B 3,708,7 — a 877. 
| — C 3,708, 7 = abies ro 


11,126,200 total of loan. 


The price of issue is 98}, with discount at 5 per cent. per an- 
num on prepayment in full. The prospectus states :— 


To secure the redemption of the bonds and payment of interest on 
ts loan, the Imperial Ottoman Government, besides its direct guaran- 


tee, especially assigns the following revenues by a lien thereon to the 
extent oi— 





L.T. 
> The tithes ‘« the Vihyactet of the Danube ... 1,200,000 
Adrian drianople 750,000 
3 Salonica... 650,000 
3. The tax on , the sheep of Anatolia.......0.... 750,000 





3,350,000 Turkish Liras. 


or, £3,045,000 sterling. 


Which will become free from all engagements after the entire redemp- 
of an iesue of Treasury bonds, made in 1868, for 6,000,000/ ster- 
whereof there now remains outstanding 2, 080, 000/, which will be 

pa off by October 31, 1873. 


As a proof of the increasing revenues of the Ottoman Empire, the 
hypothecated taxes produced in 1868 only L.T. 2,680,000, against 

the above sum of L.T. 3,350,000 in the year 1871. 
The bonds of this loan are, according to the terms of the convention, 
at the open of the holder for 5 per cent. bonds of the 
conceal Debt of the Ottoman Empire in the proportion of 550/ sterling 
the present bee for 1,000 sterling 5 per cent. bonds, The 5 per 
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. 
cent. bonds thus created will be inseribed on the Great Book of the TH 
General Debt, and will be similar in form and tenor to those now exist 
ing. The exchange can be effected at any of the banking-houses where 
the bonds and coupons are payable, by giving notice within the wong 
weeks next following either June 13 or December 13. The 
exchange will commence for series A, in June, 1873; series B, in es 
weal series O, in June, 1875; and last until the maturity of cal 
8e 

Calculating accrued interest and discount on prepayments, the sua 
of this loan is reduced to 974, which pays the holder an interest for five | 
years of 92 per cent. per annum, or, if the option of exchange is exer: | 
cised, reduces the price for the 5 per cent bonds from 55 to 53}. 

Some further correspondence has been published respectiny 
the difficuity between the Turkish Government and thy 
Syndicate bondholders, as represented by the Foreign Bondy 
holders’ Council, from whieh it appears that there is no | 
prospect of an agreement. It is added that lists will ba | 
opened imultaneously in Oonstantinople, Vienna, Berlin, | 
Frankfort-on-the-Maine, Amsterdam, Hamburg, and Paria’; | 


fe 


don, on Tuesday and Wednesday next. 


The following are the changes for the week, taking the 
latest unofficial quotations :— 


Closing Prices Closing rices Inc. 























last Friday. this day. or Dee.: 
Araemtion 6 G coccesessecnrcecsnesnvewveseesee qoneen 93 5 cccccecee 8S & ane 
DEED BE Lccteetrceemenstermcetiperes TE. . antneimen 93 5 ‘ne ie 
Brazilian 5 % 1965 7 . -oumounns ew ee ae 
RE en ear — as 
1 See on; whumey 94 § - 2 
Resaies DyPS, BOD cecescqcececqecccecreotanectoce ee :  *auamennen 946 + 1 
Danubian Principalities 7 % .......es-seseeses ee 91 3 + 1 
EERe 6 % wcacehiansrcuneyrenmenneremene aay 946 + 1 } 
Regeyptiatn FT Me rcentperecssanscccomananergoes ae. eespemen 94 6 + 14 | 
DUNS F &, TODG: deb-csepreveccnecnecigns : ampene i memes 97 9 + 1 
Ditto 7 %, 1866 (Railwavs) .......00 sesssses a  aatenecte er... =. 
Ditto 7 %, 1866 (Pasha Loan).......s0ss006 or ae, ‘acanens 883 9} con, eee} 
PRO S, FTGD ’ ccusctvicccisessetecéctoccaipests ILS lnderetew 102 4 + 1 
et fe vot woceeeves 98 3 + ¢: 
PS a eee Tae éntnaus 803 1 + 1; 
French National Defence loan 6 %, 1870... 98 } —_seeseseee 98} 2 + %: 
BONS G UGE . cepcccocereessescccdegusecnntsess a - senmeeia 3% 4 + 1; 
I De icnctentipianncbbcapeuminess CE Wes i + 38 
TEINS  .ccccamtianitcieatmatied “Or Ue Silas acs 81} 24 + $8; 
pL) Se eee Gly O°" saaeea os 664 7 + $2 
Diéto & % Stabe DowsAtm 2. .ccosccccccesccces FBG BH ~~ ceeccccee 924 34 ie Sew 
Ditto 6 % Tobacco Bonds..c..cccocccsccccccse DEG —s_cocccccee SOO was se ‘ 
Beam OH. TRIG ” coccecsosndoceensectecsevesas ‘TON VE ccccived 106 8 — 3: 
MGKICAR 3%  ..crcsccccscncuesccveccvscccsocecsccses 14h J =. cocccnece 148 5 + 4: 
oo) Pe Se 72.4 © eqnrcses 757 + 3 } 
Ditto 7 %, 1872 2.0.0. + 2 ; 
Peruvian 5%, 1865 . heat 
Ditto 6 %, 1870 . 3 + 1}: 
Ditto 5 %. 1872 . § ot} 
Portuguese 3 % Bonds, ety Se pecenecenevence 416 8. cbeceecae 1} 3 ooo § 
Russian 5 %, 1822 Ue 94> 5h ot 
Ditto 3 %. 1859 . CBb Sb ceccoccce 624 3% pee 
Ditto 5 %, 1862 .... CBE. S = ceocroces 92% 3 + 3} 
Ditto 5 %, 1864 Oe teeccecte 7t +: 
Dito 6%, 1SWD \ccccccncgrceséerescensodscecpsoes O60 2. : snsjeece 919 23 xd eo. § 
Ditto 5 %, 1871 EE: ‘dinied al 93; 3 + i 
Ditto, Anglo-Dutch, 5 %, 1866 .....0.++.. OOF < deceseces 96 7 ooo 
Ditto 5 %. Orel-Vitebsk Bonds .......+.... a 9128 23° + 23 
Ditto 4 %, Nicolai Railway Bonds......... Tua... ° comecme 75% 64 + 2: 
Ditto 5 %, Moscow-JAroslaw coc... cesses 910-4 | serene 91; 2 san: 
— . %, Charkof-Azof Bonds SS 92% 34 + 4%} 
SES. ctcinaere 293 + 
ress. cartorne 80 1 ec 
28% 44 — cedrevere 28} 9 + J; 
87 DO  _—ceevecces 88 90 + 1 
GB 70 ss cecccccee 70 1 + 1 
TOBE 5 cocccsces 71} 2 + &. 
51E § —ceccceree 522 + lt 
Sek.. ncn ee a ee 
GUe.  denits 638 : + 1}° 
WEED © GH, BGG sicccejecccccctddcccscsestttocses "a 2 eoscore 725 3 + 1 : 
Uruguay 6 %, 1871  .........cccssesees coscsoere 724 3b x. Ke 


ENGLISH Rariways. —In this department the subscription 
of the French loan had a marked effect for the moment, the 
account also showing that speculators were oversold—in some 
stocks, especially Metropolitan, South-Eastern, and Noyth | 
British, very largely oversold—so that heavy rates of ba#k- | 
wardation had to be paid to next account. In other stovks | 
the rates of interest paid by speculative buyers for carry{ng | 
over were very light. In consequence there was a general ise 
of between 1 and 2 per cent., which was not however sis- 
tained in the absence of any considerable amount of purchages 
for investment. The prevalent idea now is that there’ is 
nothing to go for in the way of an early improvement of ryil- 
way property in value, and the premium upon 5} per ceat. 
prices according to the last dividend, which railway storks 
have lately commanded, is now being gradually lost. Un 
Thursday the depression was assisted by the announcem*nt 
of the Chatham and Dover Preference dividend at 1} only sor, 
the year ending 30th June, and of the South- Western divi- | 
dend of 42 per cent, per annum, the same rate as for the cpr- | 
responding half-year of 1871. These dividends are held‘ to | 
confirm the opinion which has been formed as to the impoyt- 
ance of the new expenses of working to the companyes. 
To-day there has been farther depression in the market,’ in| 
eonsequence of the announcement of the North-Eastern divi- | 
dend at the rate of 8} per cent. per annum for the haif-year, | 


an improvement of only 4 per cent. on the ey 





and subscriptions will be received by Mesers Raphael in ee | 
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dividend of 1871, and also of the Great Northern dividend at 
the rate of 6 per cent. per annum, an improvement of } per 
cent. per annum on the ing dividend of 1871. 
These dividends are not so good as had been latterly reported 
in themarket, though quite as good, wethink, as could have been 
reasonably expected, and thediseppointment has been rather for- 
tunate for the speculators for a fall, who had rather calculated 
upon the probabilities as to the half-year which has now be- 
gun than upon a disappointment in the dividends which are 
being declared. On the announcement, North-Eastern stock 
fell almost at once to 1633, and Great Northern A stock to 
162, while the heavy lines were also weaker in sympathy. On 
the whole most of the changes are downwards for the week. 
The following shows the principal changes in the quota- 


ti f ordinary stocks, comparing the latest unofficial prices : 
nats P Coa Prices Closing Peek Inc. 


last Friday. this day er Dec. 
HAN .ccccorcccscoccssonces ercceseccocsococeces 114% cccscseee 113 - 1 
Great Eastern .....cccsrssecsesersssveesersereesseees DE —ceceveree 48 —- + 
Great Northern .....cccssscersessecereseeseeseses co 130} 40E  cccccceee 40 — 3 
BBD A. ceccccsesesocssesnssnserenestanentnsnesnsetd 106 ; cotmbiin a, - # 
Great Wester n.........coreeccsessresererecesessenses - 
fre and Yorkshire .......-ssssesesseee BAB BR ceveeenee 163 44 - 1 
London and Brighton........ccsereeserersesee « Sab i ecncceeee 7*iud + 4 
London, Chatham, and Dover ecccccosce BER GF sce -eenee — 4 
Ditto Arbitration Preference .....cceess+++ 613 2 evecccece 62% + @ 
London and North-Western ......000-sss0008 148} 2 eovscccce 1478 § - 1 
Londor and Bouth-Western.........-.-scseses 107 B —s_cecceceee 1044 5} = — 26 
Manchester, Sheffield, and Lincolnshire ... 753 $ — eeseseree itn 
SRSRERSIIIETE ccccccscesemneesenstnecesensensvemeee eS deans shes 26+ «6 
Ditto District ........cccccsccccsserscsoveeseoecce BBE B = ceccccree 204 # Se 
Ditto ditto Preference sserscccsccoscesseeesees 59 60 csoccesce 584 OF — 
Midland SECTS OSESOR ESE RESESEL OSE FSOCES PESOS SES EET OLOe 1443 erecereee 3 < = i 
North British .....c.....ccccssscssssccsrsersesecores T22 Sb —cecccceee i? + 
North-Eastern——Consols ......+000 ececersees 165$ GE —serevveee — 2 
South-Eastern ......cccccecscsvccecescveccssvecesesse BODE 2B ss cecccccee 994 l0Oxd+ ¢ 
DED PEONIUEE. ccncsmememne Gee Ge! een DEST ws ow 
Diltse Deferred .coccscccccoccssesecesccescccseescee TOR & > cenencece 783 9 + §{ 


The quotations for the leading debenture stocks compare 


as follows with last week :— 
Closine Prices Closing Prices Inc. 





last Friday. this day. or Dec. 
Great Eastern A 5%  ..ccocccoceseceseressceness 115 16 — sevesseee 115 16 ie we 
Ditto 1867 Redeemable seccsscece BLO IG = exo as. gens eee 
Grent Wandera 6 GH. ccccecoccoccceessceseccsssecee 115 1B —_cecccecee 117 18 + 
London and Brighton 44 % 1045 5 oe an. .  reeb: ween 
London, Chat., & Dover Arbitration 44% 102 3 = cssccoss Sn: + 3. sop 
Metropolitan District 6 %  ....ccccccscrecsereee 33B SG —s_ coencoves a |. 


The traflic receipts on eighteen railways of the United 
Kingdom, of which a list is subjoined (including the principal 
railways), amounted for the week ending July 27, to 920,968I, 
being an increase of 52,878/ on the corresponding week last 
year. The principal increases for the week are :—Midland, 
8,3711; Great Northern, 7,191/; London and North-Western, 
7,4761; Great Western, 6,569/; North-Eastern, 5,975/; North 
British, 4,4932. London and Brighton shows a decrease of 
4,902I (stated to be on account of Goodwood Races occurring 
at that time last year); South-Western a decrease of 1,064/. 


RAILWAY TRAFFIC RETURNS. 
Aggregate Receipts of 


Week's Receipts. Half-yearte date. 
—_—_— 
Inc. or Dec. Inc. or Dec. 
oa ding Correnpadg 
Amount. week in ‘71. Amount. per. in "71. 

£ £ £ £ 

Bristol and Exeter ...... 9,875 + 171... 39,182 + 1,540 
Great Eastern .......s00+s 47,169 + 3,185... 178,123 + 7,069 
Great Northern ......... 55,529 + 7,191... 199,997 + 18,912 
Lancashire & Yorkshire 61,894 + 3,349... 245,627 + 11,526 
London, Chat.,& Dover 20,824 +4 2,624 .., 77,932 + 7,375 
London & Nrth.-Western 167,473 + 7,476 .. 651,058 + 33,936 
London &South-Western 35,770 — 1,064 .. 141,570 + 1,195 
London and Brighton... 32,498 — 4,902 .. 122,990 + 283 
Man., Shef., & Lncolnsh. - 27,739 + 2,875 .. 109,171 + 10,202 

Metropolitan  .........00 8,034 — 268., 33,270 — 1}, 
Metropolitan District... 4,020 + 804 .. 16,193 + 2,920 
i ME “nesieomingensseees 3,585 + 8371... 364,819 + 29,117 
North-Eastern............ 106,456 + 5,975... 411,050 + 19,890 
South-Eastern ... ........ 37,276 + 1,750 144,169 + 7,127 
*Caledonian .......+ sess 52,859 + 2,651 ... 1,180,508 + 81,071 
*Glasgow &Sth.-Westrn. 16,904 + 1,628... 379,489 +4 32,512 
*Great Westera ......... 100,098 + 6,569 ... 2,344,403 +126,028 


*North Britisc........ 42,965 + 4,493... 908,373 + 81,180 


920,968 +452,878 ... eee eve 
* In these cases the eggregate is calculated from the Ist of February. 
Forrren and Cotontat Rattways.—The following are 
the changes for the week in this department :— 








Closing Prices Closing Prices Inc. 
Forrrex. last y. this day. or Dec. 
Pahia and San Franciecc..........sccsssessesses 19$ BOE —eeereceee BOF + # 
Bergian Eastern Junction ....cessecsseseeee - 22 woseree 25 2 
D eee eseece. eeeee ee eeeeecereoe 24 + erereeere 232 4} _ 2 
BURBO Mew® .ccrcececcccsevcccscesccsecscevevscssee : et PTEM. ....000 3 4 ose eee 
Goccececvecccccccccccsecsvcseccece 17 —accceceee 17} 18 + 1 
Ditto 5 % Obligations .....ccocccrseccesereeee 3§ i ecccccece 2 2 : 
SOt SECS ESES COTE TESS. CHESS 14 eeecerees ist } 
Vv eccccescccccegoccccccccccscoses §= NE ereceeees + 2 
Ditto Ruictibememense 10% etincses BO ee Sis 
Namoar and i iége guaranteed 14f pr. anm. a meme Ee | 40 ce 
6 % Preference ......... eocee 1k 


21 eccccsese 323 4 + 
Bambre and Meuse.....scscescccssseseessessvesese L1G 1B — ceovveese 113 2 - 
San UR icanseseesesssvcenccusevcsveeseussmensseese 22% i eeeecesce 212 2 —_ ; 




























Grand Trunk of Canada ccc.cccccccovsccecesnnse 195 2 a 
Great Indian Peninsula. ......ccccccccssesssrseree 107% 8 eecceecce 107% ~ — P 
| 


Great Western of eerececescoseeseoceeces 21g ; eccccecee 9) : 
Madras 6 % Seer etececceseeceecererecoeseseseseeseeeee 1063 i eeeccewe z 
* These are almost ali con 


American SecuritiEs.—Eries have again drooped thi 
week, the price touched on Thursday being 38} 39, Adela 
and Great Western bonds have also been weaker, To-day 
there is no particular feature, and Eries and Atlantic anj 
show a rather serious fall for the week. 


last Friday. isd. ok 
United States 6 % 5/20 Bonds, exchng. 4/6 sat quasiueal + 4 
Ditto 1865 Issue SePeeersoroorooogooreeeeleeseeeee eOte cores een ® 
Ditto 1867 Is«ue eeee ree eeceereweesreeteseseees esee Sle eeeceecee 91 7 ; 
Ditto 5 % 10/40 Bonds, exchange 46 ... 894 YO — c.ccoosee esol ie 
Ditto 5 % Funded Laan ......-ceccrcssreeees on . *. speben : + 3 
Atlantic and Great Western Censol. Bonds 364 7} ws. - 335 - 3 
Erie Shares SOeececcesseceesseseeseeseeeseseesseseesee 40} + eeecceece 384 i _— 1 
Illinois Central Shares Some rece ee eereeeeeeeeseeeee 103 4xd eeeesecee 102 4 = ; 
Massachussets 6 % Sterling Bonds, 1900... 92 6 cscsseree OB 5 ja ar 
Panama General Mortgage 7 % Bonds,1897 90 2 —eseseseee 90 2 i ail 
Pennsylvania Gen. Mort. 6 % Bonds, 1910 O45 5h — cce.eeeee we ee ee 


Jorxst Srock Bawnxs.—London and County have ad. 

vanced 3, owing to the premium obtainable on the 

roaching new issue. Besides this improvement, Alliance, 
Bank of Egypt, and Metropolitan have advanced 3, and Land 
Mortgage of India}. The following are depressed :—Union 
of Australia, }; Bank of Otago,?; Bank of New Zealand, }; 
English, Scottish, and Australian, }. 

According to an announcement which will be found in our 
advertising columns, there has recently been formed in Ger-| 
many a new bank, to assist in commercial operations carried 
on between Germany and the countries of La Plata, and to. 
establish branches in those countries. The bank, which is) 
called the German-Belgian La Plata Bank (Deutsch-Belgische | 
La Plata Bank), and has its principal seat at Cologne, pore 





sesses a capital of 10 million thalers, and has been established 
by the following institutions, conjointly with other houses 
and banks, viz. :—La Banque Centrale Anversoise at Antwerp; 
Bergisch-Miirkische Bank at Elberfeld; Direction der Dis- | 
conto-Gesellschaft at Berlin; Messrs Salomon Oppenheim, | 
jun., and Co., at Cologne ; Provinzial Disconto-Gesellschaft at | 
Berlin and Hamburg; and A. Schaffhausen’sche Bank-| 
Verein at Cologne. 

TreLecRrarus.—The following have advanced :—Société | 
Transatlantique, +; ditto New, }; Cuba, }. Anglo-Ameri- | 
can have fallen } ; Hooper’s, 3. | 

Mines.—British mines are inclined to resume the retro- 
grade movement which has been interrupted lately. With. 
the exceptions of a rise in South Condurrow of 1, Tanker- 
ville 4, Hingston Downs }, and Marke Valley 3, the tone is 
depressed. Herod’s Foot have receded 24; East Lovell, 3;, 
Great Wheal Vor, }; West Chiverton, 4; Wheal Granville, 
4; Crenver and Wheal Abraham, }; North Wheal Crofty, 3, 
In foreign denominations St John Del Rey bas advanced 3; 
Sweetland Creek Gold, 3; Scottish Australian, 3. General, 
Mining Association have fallen 1; Russian Copper, $ ; Anglo-| 
Argentine, 4; Frontino and Bolivia Gold, }; Panulcillo, | 
4; Don Pedro, } ; Eclipse, ,,, 

MIscELLANEOUS.—The general condition of this market. 
has been quiet and tolerably steady. Canada Company have 
advanced 1; Crystal Palace, 1; (do. Preference have, how- 
ever, receded 2); Royal Mail Steam have improved 25) 
Spanish National Lands, 2; Rio de Janeiro City Improvement, 1 
1; London Financial, 4; Australia Mortgage, }. The following | 
show a fail on the week :—New York City, 14; New Que 
brada, 1}; Phosphate Sewage, 2; Peninsular and Oriental 
Steam, 1; Submarine Cables’ Trust, 1; British and Foreiga | 
Marine, 3; Oredit Foncier of England, }; Merchants | 
Marine Insurance, 4; New Sombrero Phosphate + ; Wood | 
Street Warehouse, 3, In Tramways, North Metropolitan bave 
advanced }; Lisbon Steam have diminished } ; and British 
and Foreign, 3. 

BuLLION.—The following is taken from the circular of 
Messrs Pixley, Abell, Langley, and Blake, on the tran& 
actions in bullion during the week :— 

Gold.—As there was no demand for gold at the beginning of the 
week, the Bank received about 146,000/; a farther order has, however, 
just been issued for Germany, and all immediate arrivals will now be 
sent away. Sovereigns to the value of 321,000/ have been withdraw? 
chiefly for transmission to Paris and Valparaiso. The gold sent to " 
former place is expected soon to be returned, with a quantity of Frep 
coin, there having been a considerable rise in the exchange. We as 
received during the week 407,500/ from America, 14,400/ from the ¥ 
Indies, and 10,000/ from Africa. nts 

Silver may now be quoted firm at 603d per oz standard. The smou ol 
to hand during the week comprise 25,000/ from New York, 
39,000/ from the West Indies. 
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Mexican dollars are now arriving in considerable amounts, the West 
{| India steamer having brought about 280,000/, and the Evin, from New 
| York, being reported off the coast with about 400,0002 The demand 
| for China bas been sufficiently active to absorb these amounts, which 
i 


















have been purchased at 624d per oz for the old coinage, and 60d per 
oz for the new, this last showing a rise of 3d per oz. 
Exchange oaabes os ona pe sa remains as last quoted, viz., 60 
' ’ sight 1 to ls per ru 
| days sig Y gas et a ane a ee = std; ditto 
9a t price; ditto refinable, 1ld 
|| ns, 77s, 94 ass. ‘South Mieauions doubloons, 73s 9a per a 
|| United States gold coin, 76s 3d per oz Silver—Bar silver, 
| fine, 5s Ogd per oz std; ditto, containing 5 grains gold, 5s a 
|| per oz std; fine cake silver, no price; Mexican dollars, old, 5s 23d; 
new, 58 per oz. Five-franc pieces, 4s 11}d per oz, last price. - 
According to the Gazette return of this evening the move- 
oe in the precious metals during the week ending 31st 
‘July has been as follows:—Gold—imports, 581,640/; ex- 
| ports, 409,800. Silver—imports, 554,025/; exports, 8,454/. 
'7,000/ in bar gold was sent into the Bank to-day. 


COURSE OF THE EXCHANGES. 
| TvueEspay, July 30. | Farpay, Aug. 2. 
Prices Negotiated Prices Negotiated 

























on ’Change. on ’Change. 
12 1) 12 2] 12 18) 12 2% 
12 3 | 12 42} 12 38] 12 43 
_ 12 3 12 44; 12 38; 12 4 
_ 25 &2 | 70 | 2% 724 | 95 77% 
_ 25 62 25 70 25 724 | 25 77 
~ 8b} 15 118 | 331%) 131) 
Short. 25 55 25 65 2570 | 25 80 
Ditt0 ...0cceersereeeeresssereeseee 3 Months./ 25 90 26 0 | 25 95 26 10 
| | 25.9%) 26 0 26 0 26 10 
- i192 120 119 119} 
— | 14 | 11.52%! 11'37%) 11493 
= ll 40 11 52} 11374) 11 425 
a 314 312 314 312 
_ 918 9 22 918 9 22 
—- 6 25 6 254 6 253 6 258 
—_ 6 25 6 254 6 254 6 263 
—_ 463 7k 46 465 
- 48 484 47 48 
_ 48 4s} 47 4>¢ 
— 46} 474 46 47 
ee ee 48% 472 48 
- 27923) 27974! 2785 | 2790 
— | 279%) 2797) 2785 | 2790 
- 27924 27974) 2785 | 2790 
— 27 92% | 27 97% | 27 85 | 27 90 
_ 2792} 2797}) 27 85 27 90 
— | 2792; 27 97%, 2785 | 2790 
— | 27924) 27974! 2785 | 27 90 
Days.| 652 | 52 | 62e | 6523 
OPOTEO vvvvrrsonrerrerererenernrnnees = |B 52 | 62h} 
FOREIGN RATES OF EXCHANGE ON LCNDON. 
Latest Rates of Exchange on 
nmdon. 
25.72 67 _— Short. 
i | seme — 
a} es _ 
SS ae 3 months’ date 
621 eee =. 
SE ee — 
Bee. ks = 
ee eres -_ 
ee | iia = 
et. anne 90 days date. 
a. 0h 60 days’ sight. 
26% 27 prem ceeeee —_ 
13% pe lecense 90 _ 
as t+ enti —- 
ae. | > cee _ 
Rea)? -sChallide —_ 
a 
SOAR i; | cenudas 6 months’ sight. 
aes | aol 











NOTICES AND REPORTS. 


° STOCKS, 


Honduras,—At a meeting of the bondholders, a vote of con- 
fidence was passed, and it was agreed to support the Govern- 
ment in the prosecution of the works on the Inter-Oceanic 

Railway, the first section of which is completed and the second 
ready for the rails. 
| RAILWAY COMPANIES. 
|_ Aberdare and Central Wales Junction Railway.—Mr J. Wagstaff 
Blundell is official liquidator. 
| Belfast and Northern Counties—The increase in the receipts 
for the half-year ended the 30th June, as compared with the 
| sane half, was 3,459/; but the working expenses were 
3,600/ higher. The balance of net revenue account was 32,306, 
from which was deducted 8,591/ for dividends on preference 
| shares, and 19,526/ for the proposed dividend on the ordinary 
8 3 at the rate of 7 per cent. per annum, leaving 4,189/, out 
of which 1,250/ was carried to the engine renewals. The gross 
| Tevenue was 75,069/, and the working expenses 40,501/. 
ke ital nded, 1,328,174. 
|, Central Uruguay of Montevideo.—The preference interest at 
the rate of 9 per cent. per annum has been notified. 

Great Northern and Western of Ireland.—The receipts for the 
half-year amounted to 14,432/; and after ee te 

the 


€ 5,407I, there remained, includin lance from 
last , 9,7481 available for dividend. ‘he directors recom- 
et 
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mend poet of a dividend of 4/ 15s 5d per cent. per annum: 
upon t 

and a dividend at the rate of 4/ lis 
the ordinary stock. Capital expended, 713,667. 


dend is recommended at the rate of 54 per cent. per annum; 
against 5 per cent. at this time last year. 5 | 
! 


per cent. for the half-year. 
the year is notified on the arbitration preference stock. 


the same rate as for the corresponding period—4} per cent. 
per annum. The surplus is 12,500/. : 


year amounted to 13,068/, and the surplus rent for the year tb 
3,862/. The 5 per cent. dividends on the A and B preference | 
stocks are announced, together with 14 per cent. on account c | 
arrears on the B stock, reducing those arrears to 4/ 9s 6d per | 
cent. On the C stock, 83! 16s per cent. is due. 


next year. 





oe  -. O  . 


969 | 
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e stock held by the Midland Great Western Company, 
per cent. annum upor 


Great Southern and Western of Ireland.—The half-year’s divi. 





Lima Raihoays.—Interim dividend 3} per cent., making 6% 


London, Chatham, and Dover.—A dividend of 1% per cent. for 


London and South. Western.—The dividend is recommended a: | 


een 


Londonderry and Enniskillen,—The rent and fees for the halt. 





Louth and Lincoln.—The works are stated to be progressing | f 
satisfactorily, and will probably be completed by this tinte |}, 
Somerset and Dorset,—The increase in revenue amounted to | 
was 6,141/. The extension line to Bath was progressing. | | 
Ulster.—The traffic receipts for the half-year amounted to | 


85,402/, being an increase of 3,2701. The working expenees | | 


amounted to 40,145/, an increase of 722/. After payment if | 


all expenses, including interests and rents, there remained to || 


net revenue 45,646/, which included a balance of 8,155/. The | 
directors recommended a dividend at the rate of 44 per cept. | 
per annum on the preference stock, and at the rate of 64 per 
cent. per annum on the ordinary shares, against 6 per cert. | 
for the corresponding period, leaving 10,126/, Capital ¢x- | 
penditure, 1,477,684. | 
Wiltshire Railway.—Mr F. B. Smart is the official liquidator. 
BANES. ia fa 
Lloyd's Banking —The report recommends that 22,842/ ibe 
appropriated to the payment of a dividend at the rate of 15 
per cent. per annum ; that 5,000/ be added to the reserve fund, | 
increasing it to 100,000/, and that. 4,466/ be carried forward, | 
London and County.—At the meeting a dividend at the mte | 
of 20 per cent. per annum was declared, out of a half-yeur’s | 
divisable balance of 110,634/, leaving 10,634/. The correspoad- | 
ing distribution was at the rate of 18 per cent. per annum, and | 
4,4001 was carried forward. The deposits held arel6,874,446/; an 
increase of 2,309,158/, and the acceptances are 2,453,011/, a 
decrease of 187,127/. In consequence of the increase in bnsi- | 
ness the 10,000 shares remaining of the 20,000 authorised to | 
be issued in 1867 will be allotted rateably to the proprietory on 
the 22nd of October next, at the price of 30/ each, being a | 
premium of 10/ per share. 
Metropolitan—The report referred to the serious losses #us- | 
tained in connection with a customer who died in January, 
and to the decrease of business resulting from such {oss. | 
Under these circumstances the directors considered that they | 
were not justified in recommending the payment of a divi- | 
dend. At the meeting it was resolved to adjourn untif the 
19th of September, and a committee of shareholders wag = 


ointed to confer with the directors upon a proposal for ‘ta 

ing over the business of the undertaking. 
ASSURANCE COMPANIES. : 
North British and Mercantile Insurance-—It has been reslved | 
that a dividend of 12s 6d per share, being at the rate of 1? per | 
cent. for the half-year, shall be declared, payable on the Sth 
“October, free of income tax. 
Whittington Life Assurance-—At the annual meeting th? re- | 
port stated that 608 policies for 125,585/ had been issued | 
during the year. A bonus of 2/ 2s per 100! assured was de- | 
clared to the policyholders, and the dividend to the share- | 
holders was increased from 5 to 8} per cent. 


} 
| 


FINANCE, CREDIT, AND DISCOUNT COMPANIES. ; 
Credit Foncier of England.—At the meeting the proposid 10 
per cent. per annum dividend was adopted. ; 
Imperial Credit—At the meeting a dividend at the rate of 
6 per cent. per annum, free of tax, was declared. 
Land Securities,—The report showed a net profit for the: year, 
including 1,267/ brought forward, of 9,295/, out of which a 
dividend was declared at the rate of 5 per cent. per ayjnum, 
leaving 1,898/. ; 
MISCELLANEOUS COMPANIES. : 
Blaenavon Ironand Stecl—A dividend of 10 per cent., making | 
124 per cent. for the year, has been declared. 
British Indian Tea,—The past tea season showed a net profit 
of 4,229/, which it has been resolved to carry forward. , 
Chillington Iron —A dividend has been declared at the wate of | 
10 per cent. per annum. 
ast Suffolk Tramways, Limited.—Capital, 125,000l, in 5J | 
shares. For the sum of 6,500/ the rights of the East Auglian | 
Tramways and the Lowestoft, Yarmouth, and Soutjwold | 
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1,569/, and in working expenses to 1,650/. The net balanve 
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Dividends Due. 
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Dividende'z = \Draw 








Dec. |Argentine, 1968... 
Mar. Sept. 2} \Ag.'71,  DoPablicWorks 
Jan. | 2 Oct’ 73 Bolivia....... eaavtent 


| Dee. |Brazilian, 1852 . 





April 
June Dec.) 333) Dee. 
April Oct. 1**/ Dec. BY 


‘Brenos Ayres...... 
Do 100i 


DDO cerecscmcecsesese 


D0 1870 secccoses 
00 
Sep. Ch'lian, 1842 ...... 


. Colombian ccsvecees 


A 


sorevre 











Feb. . Aug. not — 





|sDec. Do 1870 cocceseo.l 
/*July. /Hurgarian 
*Dec. |italian, Maremm. 
Railway ...... 

April vet. 6.6 | ‘Jan. Do 1865 ........ 
1873 [Japan ..ccorecseseees 
Liberian .......0000. 
MEXICAD cocerseseeee 
Do 1864 Se teceees 
Do Ang-French 
*Jan. |Montevidn.Eurpn. 
«+. |New Granada..... 


Jan, 1867 n’ pe 
dan., 1967 n'ne 








BANKERS’ 


BRITISH FUNDS, INDIAN GOVERNMENT 
SECURITIES, &c. 








Cent. Consols.....0.- 00+. 
for Account, Sep’. 2...... 
per Cent. Reduced .......-+++- 

. oy B per Cent. oro.e..00---2- _ 

Do sontes OG SB 


_— Steck, weak % Apr. 1874/2083 
D0 5 % ceveseeseeee JULY, 1890) 
4% cccresereees Oct. 1888 
faced Paper, 4 %..... 
5 %.ccccccee JAN. 1872 98 


Isc 

.. Bk ofEncind Sk 44 % ‘Nast 4 a 245 247 
am ...|Canadian 4% Bonds, red. » 

| Dominion of Canada in 1903) 102 104 
eve aw of Lon. Bds, — 





FOREIGN STOCKS, BONDS, &c. 
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seececees 


seeceecee 


MAM we sxeaeaese see sae east st stata a eee 


.| "Do 1850 8 ee 4% 


. % 
Jan. Danubian, 1864 inet? 7% 
Jan. mi 1.64*Dec.| Do 1867 ... ... 
| Ecuador,NewCon. 1 % 

Prvsional. 


| Lacwrett 
. Egyptian, 1862 ... 7 % 
Do Second Issue 7 % 
BODL...cresceees 
EE 


cocee vee 7 % 


© 100k nw 


sone 6 
2 Gee. — 7% 


lrenchtaeteer 6 %| 98} 993 
Greek, 1824-25, ex 
Coupons ...... 5 % 
Do Coupons ... 
Guatemala ......... 5 % 
Do 1868 ......... 6 % 
Honduras Govrnt. 
Railway Loan.10 %| 
Do BOOL...0000 “eee 
Do senowiete 


r Seavd~ean aSe 
F LKLLLKLKL LFF 








aS te 3 
, 43 % 108 
ay % 103 4 


1,44%|100 i 
Jan.Apr.Jly. ‘ci Metrop.Brdot Werks. 34 % Stk.| 974 98 


8 % 
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FOREIGN STOCKS, BONDS, &0.— Continued: 


















Dividends ae Draw- Name oe 
Due. me ces. 
eco 2 Paraguay .+--.... 8 %!| 75 77 
Jan. July) 5 | Jan. |Peravian, 1965 ... . *| sl ifie 


a “ |Portugnese, tise? 8 &| ite at 
‘ortuguese, 
Do 1869 ....+0008 3 %! at - 
Mar. Sept. not si apa epentamn: 1822, £ stl 5 > o 
Jan. Ju! aly) ® Do 1850 csoeseses 3 
Mar.) D0 1860 ..sss0e < eco eee 


May Nov) wt | sce | Po 1850 cccces 8 %| 62} 638 
May Nov oe ose D0 1862 csr. 5 % cot oo 
April Oct| 1 |*Jan. of ant toil § %| 964 97% 
April Oct 1 |*Jan. | Do do, 847'15s... 5 %| 0. «+ 
Apr” Oct .« |*July | Do do, 1966, 1001 5 % 







Apri! "July | Do do, 84/158... 5%! s+. s+ 








May Nov.|0.15*Aug | Do (Nicls. Rail.) 4 %| 75. 76 
Feb. Aug.| 0.1 |*Feb. D0 1870 scoseseee 5 %| 914 924 
Mar. Sept.) 0.1 )Mr.°73) Do 1871 ...++++ - 5%) $3 94 
Jan. July| 1.77) ... (San Domingo ...... 6 %| 55 58 
ooo eco | coe | DO Simalll..cocccee 55 «68 
June Dec.) 1 eve |Rardinian......00008 5 %| 77 79 
June coe | coe [SPANISH ..cccccceore 8 %| 20 20h 
ekslvr 
Jan. July.| ». Dee. | Do {Qrieisie tS %| 80 82 
June Dec.) } | Oct. ets Provncial 
Mortgage Loan 4 %| w+. os 
April Oct.| 0.45} Oct. Dees eco ons 
Jan. July) «| ose Do d0, 1968....06 5 %]) s+ ove 
April Oct! 1 — a evovee 6%} 8S 90 
Mar. Sept., 1 1858 secseeeee 6%) 70 71 
ove ove De BOT cemecoose > 73 76 
Jan. July! 2 Nov.| Do 1962. cocseeses 6 %] 714 72% 
Jan. July}... | a DO 1001. .ccceceeeee 72 73 
Jan. July} 2 | Nov.; Do 1863 ......... 6 %| 65 67 
Jan. July! . Do 1965 c+. 5 %| 522 53 
Jan, July|244| Nov.| Do 1865 ...... ene 6 %| 684 682 
Feb. Aug.) ... |"May | Do Guaranteed..4 %|100 2 
April Oct. ... | Sep. | Do 1869 ......... 6 %| 63 63% 
April “Oct.| « eee . |Sly’ 72 Do 1871 ss... 6 % 2 73 
Feb. Aug.) 23) Nov. Uruguay,Con.1871 6 %| 722 73% 
Coup. wil coo | WOMOBUEIR 400.2... 3%)... ove 
Coup. 1965 not applied eerie 13%] ... ase 


Coup. 1865'not applied; Do 1862 ......... : %| 16 19 
Coup.1867 not applied; Do 1864 ......... 6% 16 19 
Nortse.—Dividends on the before-mentioned stocks 
payable in London. 

Jan. July! ... | .. |Belgian, ex 25f ... 24%! 2. oo» 
May Nov.) .. | a DO dO ccsoccreess 

; | ose oa Dutch Cert.,ex 12g | = 
April Oct. ... | ss» D0 dO ccorrsrooree 4 % eee 
Mar. Sept.) ... | ... |French rentes,x25f 44%| 
Quarterly.) ... | s+» D0 G0 ccosvscccces 8 % i si 
dan. July... | .. (Italian,ex 25f ... 5 %'| 

'* The drawings oe in the case of stocks to 
which asterisks are prefixed. In almost all other cases, 
where there are drawings, half-yearly. 


COLONIAL GOVERNMENT SECURITIES. 





Name. 
















1126062|Jan & July 
Apl & Oct] Do Dmn. ot, 1903 5%|103 


an & July Do 1891 ....+. 6% |108 
234000\/Apl & Oct Do 1900 ..... + 5%|1044 1054 
May & Nov Ceylon, 18738 ....... ecese po 108 
May&Nov| Do. 1872 
y&Nov; Do. 1882& 1883... * ox il2 114 





200000\Jan & July| Mauritius, 1873......... 6%|100 102 
300000)\Jan &.july} Do 1878.....000. 6%|106 108 
160000|May & Nov; Do 1882.00..0000 6%\|110 112 
400000/Feb & Aug} Do 1895-06 ... 6%/114 116 


125000|May & Nov Meibrne.Corp.1867-75 on ove 
1 Apl & Oct|Natal ...cccccsesccseeeeee 6% [112 114 
May&Nov! Do z.....cccccccscseseee 6%, 112 114 
166000) Jan & July|New Brunswick ...... 6%|106 son 
ll an & July|New 8. Wales, 1871-76 5%|i01 
4249800 JanaJuly, Do do 1888-1901 5% 1033 10st 
650000 Jar & July Dored. by annual 
draw. fm "67 Aa 5% 1004 1014 

1000000 Jan & July, Do 4f.%,07.0°%-} 5% 101 102 

93100 Jan & July New Zealand, 1891 ... 6% 109 111 
493500 Jan & July Do coesessese 5% 1O1$ yy 
6609000 Quarterly* Do Consol. 5% 102 
204000 Mar & Sept Do 1891 ... 6% ‘111 i138 
332000: Jne & pce "iPro. ja o> 6% 109 112 

of Auc. 

250000 Jan & July Nova Scotia, a “| 103 103 

225000 Jan & July Do i 





Do 1883-5.....00.++ 6% 
% 


* January, April, July, October 
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PRICE CURRENT. 











United States ..,.......00-+ 6%! 1881 
Do 5/20 years.....0.+0000+. 6%! 1882 
Do See OS SET ROOT OE EET SOTO EE ES 6%! 1884 
Delsey BL Daneas ool 6 } 

1371,346,350do 
issued ap to 27 Feb.,"69 8% 1887 
Wein deccocictnasindibsbietabads 5% 1874 
Do PORGIE scenirenesneeh 5% 1881 
D0 19/40 ....ccccccsesseceeeees 5%] 1904 
Lowisiama, O1d ....ccccceoeese 6%] oes 
Do New seer eeeeetee 6% oe 
Do 
Do 


seeseeseeree 


do See eRe ee eee Ee B% 1875 
Do GO vevepoccccccese Op 


Massachussets .............06 5% 1894 
Do SPREE ETERS OR CECE eTEe 5% 1900 
Do SOHC COREE H EE ESE REE EEEe 5% 1889 
TO ccrecccvcccccccsccesesceeee 6% | 1601 

Virginia Stock .....cccccseere 5%] ave 


SOOT ES error ercereeeeeeeeses 


Do 6% 
Do New Funded ......... 6%| 1905 





A&G. W. 1Mort.1,000 dols 7%| 1902 | 4s 


Do 2 Mort. 1,000 — «oe 7%) 1902 
Do 8rd Mo: ee 


Do Con. Mort. - 7% 1890 1001) 
Eatak, pala 


Do Reorganisation Scp. 7%) 
Do Leased Lines Rental 
Trust Bonds, Scrip... 7%| 1902 
Atlantic, Miss. and Ohio 
Con. Mortgage Bonds. 7%| ... 
Baltimore and Ohio......... 6% 
Baltimore& Potomac (Tun- 
nel) Mort. gaar. by Pen. 

& New York Cen. Rail. 6%/ ... 
Cairo and Vincennes ...... 
Cen. Pacific of Calfornia.. 6%| ... 
Det. & Mil. 1 Mort. Bonds 7%| ... 

Do 2 do 8% eee 
Erie Shars., 100 dols ...... eee 


Do 7 % preference do... eee 
Do 6 % ert. Bonds eco 
Deo 1 Mortgage..........«. 7%| 1897 
DO 3 OO ccccercceessccee sail 1879 
DG 8 dO ..ccco.ce..s-00s0e000 7%| 1888 
DoEuropean Agency Cts ove 


Illinois Central, 100 dols 
Shares, all 


= Redemp. Mort. Bnds on ose 
Ulinois & ‘StL: vais Bridge 
Ist Mortgage............ 7%) «+ 
Marietta & Cincinnati Rail. 
BeRES covssveccsesescoeeces TMH}: 000 
Memphis and Ohio Ist 
Mortgage Bonds ...... 7%| «+. 
Michigan Central, Sinking 


Fond, 1st Mort.......... 8%| 1882 | Ster 


Missouri, Kansas, & Texas, 

lst Mort. Gold Bonds 7%| ... 
New Jersey, United Canal 

and SE ee 6% eee 
—— Central, 100dols 


ATOS ccccceeccees + evecee one 


Oregon and California .. 7%' ... 


Panama General Mortgage 7% | 1897 ‘Sterling 


Pennsylvna, 50 dols shares eee 
Do lst Morigage seteeeees 6% | eee 
Do 2nd dO seers... 8% | vve 


Do General Mortgage ... 6% 1910 | ‘Staring 94 954 


Philadelphia & Erie, 


Mort., (gua. by Peat} | 1881 ‘Sterling 96 98 


sylvania Rail. Co.) 
Do with option to be pd 
in Philadelphia......... 
Do a ey - 6% 1920 


Philadelphia 
50 dols shares .....0.+. ooo 
Do Gen. Cons. Mo: ze 6%| «+. 
- Pacific Land t 
Mortgage Bonds... 7%) «+. 


all paia | 67 69 
Union Pacific Rail, Omaha 
Bridge......cs0eeseeseeeee 8% | 1896 | Sterling 100 102 
West W 


iseonsin, Rail 
Lana& Grant., Mort. .. . 7% 


° ' Issued, 2,771,600i—reserved - a 3,228,401. 
ey ee eee eee eee 
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Limited, A ... 
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2222272 
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Sterling| 93 95 
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e= zi Seetay ste efi Ri wo 


B SSSTRESRSESSERESERES 
2t§! SS28ae5%eS88' & 
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City eeeeceseeeeteoseesees 
eeeereeoeretere 100 


Delhi and London 
Limited ............| 25 
Bank of 


odie & 
i rer x 


Do New, iss. at 10p 
ation 


eeerereseeeseee 


& 85055 S a 
RMMRMsraaeraaeswMstse swat stakatse we st 


BB aSwoaatatk 


© 
72 


; = 
Maawearae’ ae 


BEwo wo88ra 


Kae 


Closing 
Prices. 


Falmouth, Gibraltar, and 
Malta, Lim:ted .........| . 


Japan Extension ,.... | .. 
Indo-European, Limited 
Marseilles, Algiers, 

Malta, Limited ......... 


Do 8 % Preference... 
Panama & South Pacific, 
SE Sine Nimasctdaaiel’” osm’ cco 
MOURET DB cchedeveccccstenceest D 10 

Société Transatlantique 
Francais, Limited ......| 21 21} 
Submarine ..........0000002-/225 235 


Do BaP ip .cccceree.. 
West India & Panama, L . at 
eee 


6t 
124 


INDIAN RAILWAY DEBENTURES. 


Principal and Interest by the Secreta-y of 
State for India in Council. 


£ 

237596/Bombay, Baroda, and C. India 5 %|104 

681700 Do do. Bl 
Heh Eaften PPC ORO ET ESSE SEF Ee See 5 % 


SPOS COCET TOL OH eee ee Seeee 5 % 


Seeeeeeeeesesesees Steen % 


THE ECONOMIST. 


All'anes Brit. & For. 100 
Do alarine ..........100 


coscsseesceseeecceees| 50 


©} recscceseves 


British and Foreign, 


S Basel 


ae 2s. 
, POM ne ao 
RRR * RRR E ve RK Raesereet 


Bare Gecee! 58 & 


@ 
e 


uardian /100 
€ % |Home and Colonial) 
Marine, Limited...| 50 
12000 4 pr sh.Imperial Fire ........-/100 | 
7500, 10 % Im Life ..+-+00+,100 
18453) 18 % IT mnity Marine...'100 
60000 16 % (Law Fire ..........++... 
10000 43 p sh Law Life .... ° 
100000 15 % [Lancashire . | 
20000; 6} % |Legal & General Life! 
87504, ... |Liverpool & London) 
Fire and Life ... 
6 % | Do Globe(l/anns)! ... 
& [LONGO w...ceecceseeeeees 


& 
* x 


Bar Zsa 
a 


Lond.& Prov. Marine 
Marine ....00...0000000+2) 100 


HE 


sility 
FREE 


y 


MER FITC ccdeccccccoscee 


ae 
= yee 


ef #3 €8 


pool, Limited ...... 
Universal Life 


8 So BS 
Fe Re 


_ 
o 


wt 72 


114 123 





10000 
4372501|Stck.| 100 
20000 


20 all |Continental Union 


Do do 7 % preference.| 23 


European eed 
DO HOW corecccccseccceees 
Gas Light and Coke, A... 
Do B 
Do5 %pf. conv.(istiss) 
Do C, 10 % preference 
iy a 
D0. ..000 eoccoses: evecnte cocese 
Do New, 1870... .++--se0« 
\Imperial Continental ... 
Pee eoccocceccesoss 


Do Ist Preference ...... 
Monte Video, Limited ... 
jOriental, Limited ........ 2 

Zh | DO NOW ersseeeeereeeeeee 
TERETE cccccecaccccepecceces 
| Deo 


Rio de Janeiro, Limited 
South Metropolitan 
Do 


eeceeeeee® eee eeeceeeees. 


sees ceceseeseceersesones 


DOCKS. 


Name. | 


Prices. 


ooo Estates, 
114 % Rerlin Water Works, Limited) 10 


(10% 


Anglo-Mexican Mint wea 10 
7 % Australian Agricultural.........| 26 
10 % Australian Mortgage Land &) 
|. Finance, Limited ........ oe 
«+ |Avonside Engine, Limited ... 
Tea Lim... - 


Be Paid. 
a 


ms 
“J+ 
eo 


20 % Bolckow Vaughan, Limited...'100 


wEZe SEEwe 
a8B & 


~ 


E 


2h 8 


oo 
piiaes 


f 

f 

g 
BEsass_ 


me 
sae 


fal, Limited ........0-+0.2+| 50 


Miners of Engiand, 
7% % 


i 


© 
é 
eo 


Foncier of Mauritius,L.) 50 
PAiACE.....-.sccceereeseees| SUK. 100 4 

TENCE .....000000 sseveee) StK. 100 (111 116° 
% Perpetual Debentrs Stk..100 116 121! 
ling, Limited ............, 20 ajl | 21 23° 
Ebbw Vale Stl, Iron, &Coal,L. 32 274) 24 25. 
7% Viceroy Mort.Loan 100 all | 88 00 
9% Guar.by Egypt.Gov.|100 } all 102 4 
Do7 % Khedive Mort. Loan|100 | all | 80} 81* 
Egyptian Com. & Trading, L.| 20 [4/13/| ... ... 
i\English & Austral. Copper, L.. 3 | 23) 2§ 2% 
|English and Foreign Credit...) 15 | 8 & & 
European Com. of Danube, 4% 

Bonds, Guaranteed 
Fairvairn Engineering, Lim...; 6 | 5 | & 
Fore Street Warehouse, Lim, 20 34 | 254 24 
Foreign and Colonial Govern- j 

ment Trust 6 % Bonds .../100 | all |10Z 10% 

DOE DH cesnnmensenecsentsenes 100 | all | 94 97 

Do 6 %, 1871  cose-seceveees +e 100 | all [102 10% 
Genera! ('redit & Discount, L., 10 | 7%} 10 1¢¢ 
General Steam Navigation ...| 15 | 14 | 32. 
Hooper's Telegrph. Works, L.| 10| 7| 6& 7 
% |Hudson’s Bay (Gov. & Com. of ’ 

Adven.of Eng.,tradnginto)| 17 | all | 11 Hig 
10 %\India Rubber, Gutta Percha,| ‘ 
& Telegraph Works, Lim... 50 | 45 | 36 38 
6 % |International Finan. Soc., a 8 } ' Y 
Italian Irriga. (Canal Cavour); 20 | 
51/8 | Do6 % Bonds, red. 1870 ...:100 
4 % |Land Securities, Limited ......| 50 
10 %jLiebig’s Extract of Meat, Lim. 
+ |London Financial Asso. ,Lim. 
8 %/|Lon. General Omnibus Co., L. 
« |London & Glasgow Engineer- 
ing & Iron Shipbuilding, L. 
. Lydney & Wigpool Iron Ore, L. 
5 %/| Madras Irrigation and Canal, 
Guar. 5 % by Indian Gov.) Stk.|100 
82 %/|Mauritius Land, Credit, and 
Agency, Limited ......... -}| 10 
8 %|Nantygilo and Biaina Iron- | : 
works “ Preferred,” Lim.|100 | all | 85 :38 
we» {Natal Land & Colon. Co., Lim.| 10 | all | 32, 34 
18 %|National Discount Com., Lim.) 25 | 5 | 12 :124 
10 %|National S:eam Ship, Limitec| 10 | al! | 154-164 
es |Native Guano, Limited... 6 | all | 13 36 
ee. |Nerbudda Coal and Iron, Lim.) 1 0 43: 69 
eee =| New Quebrada, Limited Kiait| 1% 2 
eee |New Sombrero Phosphate, L..| 10 | all | & ; 
15 %'!New Zealand Loan and Mer- | \ 
| cantile Agency, Limited) 25 | 2) 
10 %|New Zealand Trust & Loan, L) 25 | 6 | 
7 %|North British Australasian, L.| Stk.'100 | 
10 %|Otago & Southland Invest. L.| 5 | 1 | 
.. |Palmer’s Shipbuilding, Lim. b| 35 | 25 | . 
Do E | 7{ 6) 
\Peel River Land & Mineral, L | Stk.|100 | 
|Peninsular & Oriental Steam) 50 | all | 
Do New, 1867 ....cccecesese .| 50 
} 


Be Bak atatatatataratae® yatatat sae ae 
ed iveid? 
oe a 
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os 
eta: sea want owm awa aoe 


Drs rea 


1 
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AA Rwwaer wae ate 


100 aba 


j : 


2| 4.2 


~ 
COA@mw: 


Phospho-Guano, Limited, Aj 
Preferred, Limited 

Rhymney Iron....... eoccececcece 

D0 N€W...ccccccocsecevesscsseces 
Rio de Janeiro City Improv.L. 
Roumanian Gov. Iron Bridges | 
| Annuities 7 % Certificates|100 | all | 
Royal Mail Steam 100 | 60 | 8 
% Scottish Australian Invest.,L.| 3tk.|100 | 
6% Do6 % Guaranteed Pref....|5tx.|/100 | . 
eo. (Société Générale de |’ Empire 

20 | 


"% 
% 
% 
% 
% 
% 
% 
% 
% 


1 


ae SAI 


8 % South Australian Land 
6 % Spanish 6 % National Lands| r v | 
Mortgage Certificates Scp| 2000) all | 
ee» |Submarine Cables’ Trust ......|Cert) 100 
#0 % Telegraph Const. & Main., L.| 12 | all 
nee De Trast Certificates LB.7) one | «i 
6 % Tobacco 6% Loan, guaranteed| 
| by Italian Government ...| Stk ali | 
} p. sh|Tramways—Brit.& Foreign,L) 10 | 3 
Edinburgh ..rcosccsreseesseees ;10; 2 
Lisbon Steam, Limited. 10 | 10 


~& 


one | 


7 % 
6 %| London, Limited 
10 | De Metrupolitan 


Do 
20% ee ne lio | 
~ % | Trust and Loan Company of| 
Canada. 


10 %|Union Steam Sbip, Limited... 
10 %/| United Discount Corpor, Lim. 
«. |Upper Assam Tea, Limited ... 
4 p.s.| Van Diemen's Land ............) ; 
10 %| West lnodia & Pacific >team,L. 
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[CoxtinveD From Pace 969.) 


Tramways Companies will be acquired, and a third line from 
| Southwold to Gurleston will connect the two. 
| Edinburgh Street Tramways,—The directors propose a divi- 
_dend at the rate of 8 per cent. per annum for the past half- 
‘year, leaving 811/. That portion of the works between Minto 
street and the Grange Cemetery was opened on July 6, and 
| eh Newington and Morningside section is being proceeded 
with. 

English and Australian Copper.—The six months’ working to 
Dee. 31, 1871, yielded an estimated profit of 16,171/, and the 


| 
| 


| buard recommend an interim dividend of 2s 6d per share, and 
an addition of 10 per cent. to reserve, leaving the profit at 
6,546/, which, with the previous sum standing in that account, 


i i a 


makes 13,057! to be carried forward, to be dealt with at the end 
of the year. 
|  Hooper’s Telegraph Works.—Extensive contracts are stated to 
have been entered into, and a call of 3/ per share is payable on 
September 4. 
| Merchant Shipping.—Dividend of 5 per cent. declared. 
North Australian—The action against the South Australian 
_ Government in the colony has been successful, but an ap 
has been made, which will come on for hearing about the close 
of the year. 
| North Metropolitan Tramways.—The accounts for the half- 
year show u net profit of 13,690/, out of which it is proposed to 
_pay a dividend at the rate of 10 per cent. per annum, free of 
income tax, leaving 1,272/ to be carried to reserve. The works 
on the extension lines have progressed. 
| Northern Assam Tea.—Mr S. Barrow, the official liquidator, 
announces a second dividend of 1s in the pound to the credi- 


tors. 
Oil Seed Crushing.—The report recommends a dividend of 30s 
- share, or 74 per cent., making, with the previous interim 
| dividend, 10 per cent. for the year, leaving 200/. 
| Share Investment Trust—The subscriptions reached the sum 
|, of 560,000/, and have been invested in twenty-seven different 
| undertakings. 
| Southampton Dock.—Available profit, 11,8771. A half-year’s 
| dividend, at the rate of 44 per cent. per annum, leaves 3,769l. 
_ Westminster Palace Hotel——-A dividend at the rate of 8 per 
cent. per annum has been declared. Surplus, 6311. 








| MAILS ARRIVED. 

Latest Darss. 

On ~- 30, from Lypta, Howe Kona, &c., per Nyanza—Calcutta, Jane 25; Bombay, 
28; 26; Colombo, 25; Point-de-Galle, 27; Hong Kong, 8; Singapore, 16; 
enang, 18; Batavia,9; Agen, July 9; Suez,15; Alexandria, 16; Malta, 21; 

{ 

| 


P 
Gibraltar, 25; Cairo, 14. 
On July 30,from Wust Arzica, per Eboe—Bathurst, June 27; Sierra Leone, July 9; 


Madeira, 21. 
On July 31,from Ustrep Srarzs, per Vandalia—Boston, July 17; New York, 18 
Philadelphia, 17; San Francisco, 11. 





AVERAGES OF GRAIN. 

The fcllowing is a statement showing the quantities sold and the average of 
British Corn (Imperial measure), as received from the Inspectors and Officers of 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 
ended July 27, 1872:— 

Quantities Sold. 
qrs bush 
WEIN cnnsgntinsestcanenavtnaninnpeepetannaniantn 90,827 6  .ccccccccccccee 69 1 
UE clisdibninisictenuistiaatvneinbuts oe © een 32 1 
TD. cxnattictcineriaisntcteinninn GOK 1 ccccccccsccee - 24 9 
COMPARATIVE AVERAGES OF GRAIN. 

The following is a statement showing the quantities sold and the averag: price of 
British Corn (Imperial measure), as received from the Inspectors and Ufficers of 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 
= July 27, 1872, and for the corresponding week in each of the years from 1371 
| 





QUANTITIES SoLp. 


—_ 


Wheat | Barley. 


AVERAGE Prices. 





Wheat. | Barley. Oats. 











qra_ bs! qrs bsh sd sd 

1 1872....0000 30,827 6 112 1 59 1 24 9 
1871 ....00000 29,214 4 153 6 58 0 28 3 
1870...000.+. 48,518 5 500 2 52 10 26 98 
1869....000-.) 37 5 132 2 51 9 27 9 
1868...000... 3 368 1 61 1 30 5 








COMMERCIAL EPITOME. 
FRIDAY NIGHT. 
The short supplies of English wheat in nearly all our 


markets without exception have prevented any decline in that | about 1s per quarter. New French barley is offerin 7 


ta which the generally favourable reports of the crops 
and the large quantities of foreign in stock would otherwise 
, have > e latter, w sold—and it has not been 
much pressed—has suffered a decline in value. Storms and 
floods have done less damage than last week, and have been 
less prevalent ; on the other hand, the forcing weather, which 
was the rule, has lately given place to a colder temperature, 
[bee so favovrable to our rather backward cro our has 


h quiet. American, extra State, is raised | 


been ey tho 
10c to $6.75 to $6.95. American red spring wheat is raised 1c 
i to $1.52; old mixed has also improved Ic to 6le. Arrivals 


-_-- 
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from abroad are still considerable, and the demand not pressing 


On the whole the week has been a dull one. 

Cotton has eontinued beavy since the rela 4 

inning of the week, and the markets generally py oe 
~ strength. Liverpool closes slightly firmer, luting been 
dull. Latest telegrams from New York give the’ price of 
middling Upland at 2Iic, a decline of 3c on the aoa The 
market in London for Indian shows a slight geaeral redo. 
tion. Cotton at Bombay, June 25, was quoted steadier-. fair 
Dhollerah, 205rs ; Oomra, 225rs ; which\prices show a decline of 
25rs on the quotations of the previous week. Manchester has 
been unable to maintain last week’s rates. 

The wool trade, with the exception of the Bradford district, 
is steady; production goes on actively where prices for the 
raw material are not considered too high. Bradf 


é ; ord prices 
are considered much too high by consumers, and the conge. 


uence is a stoppage of ee resolutely 
Serenata their Acartailments in view of the, as they 
prohibitory prices. Lately, more activity is reported at 4 
concession in the rates, but prices cannot be expected to fall 
at all considerably, being now much under the country 
standards. 


The activity in the iron trade continues unabated in most 
descriptions, but rumours are becoming substantial as to the 
vigour of foreign competition in iron manufacture. Further 
advances are occasionally apparent, but cause a check in 
demand. Some departments are reported at a standstill con. 
sequent on the extreme prices having brought down the pro. 
duction to a fraction of former quantities. Coal is stil] 
scarce, and there are difficulties with the colliers. The five. 
heat question has — been agitated, but the latter is more 
likely to be settled than the difficulty. 

The produce market shows no unusual animation in any 
department. Sugar is flatter than before, coffee steady but 
ae Boa active as has been the case for some months, and 
Rot sales bear the same character; cocoa suffers in 
some cases from the large quantities offered; tea does not 
revive; and rice is not active. Tallow has been less stead 
than last week, but does not decline. Metals have continua 
active with the exception of copper. 


EXTRACTS FROM TRADE CIRCULARS. 
(From Messrs. J. and C. Sturge’s Monthly Corn Circular, 
dated Birmingham, August Ist.)—A ate quantity of rain 
has fallen during the past month, but, being chiefly thunder- 
storms, the fall has varied much in different localities; the 
total, however, like that of the previous month, has been 
greatly in excess of the av of years. The intervals of 
very fine hot weather have, however, enabled farmers to secure 
some quantity of hay in satisfactory condition, and have also 
brought the corn crops so much forward that the latest of 
wheat fields are in ear. Yet farmers continue to bring so very 
little wheat to market that, during the month, English has 
risen in price, although foreign, particularly American, has 
declined 1s to 3s per quarter. There are only about 150 
of wheat on passage to the United Kingdom, against 
nearly 370 at this time last year; but on the other hand, 
France, which imported largely last season, seems likely after 
harvest to export to fully as great an extent, thus leaving ours 
the only large bread-consuming country sane supplies. 
The low —— now current on the Black Sea, however, 
indicate that little can be shipping or preparing for shipment 
in the part of the world from whence we usually derive our 
rincipal oe Fine new wheat continues to be off 
or shipment from France several shillings per quarter lower 
than the present price of English, as aes below the rates 
at which a similar quality can be shipped from America. 
wheat crop of the Waited States is now estimated at about 
6 per cent. under an average. In the Baltic, prices are main- 
tained pretty much on a par with our cwn, leaving no mar; 
for a The imports of wheat and flour for July, 
were 896,347 quarters, against 655,827 quarters for June, and 
1,081,165 quarters in July, 1871. Owing either to the abund- 
ance of green food, or the low price of fat pigs, we have not 
yet had the usual demand for barley this season, although the 
growing crop is by no means promising. There are 26 cargoes 
of this grain on passage, being about the same number as this 
time last year. The cargoes of last year’s crop which have 
arrived from the Danube are mostly out of condition. Stocks 
are, we believe, larger than usual, and the prices have dechned 





| at moderate rates. The finest oats have rather advan 
| whilst all other kinds, including black and grey, have giveD 
'way fully 1s per quarter. English beans have fallen about 
| 2s per quarter. Considering the high relative price we havea 
awe : 
| fair demand for peas, but few are however coming forward, 
_ and the crop is reported likely to be a light one. Maize, 
| and millet, being by weight the lowest articles for feeding, are 
in fair ye 
From Sir Charles Forbes and Co.’s Circular, dated Bombay, 
_ July 5).—Cotton—On the resumption of business after the 
departure of the mail of the 2st ult., our market opened at 
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unaltered prices, but subsequently on the 24th, in sympathy | the new silk, so far as it Las at present been seen, is satisfactory ||: 


‘th home advices, quotations psed from 4 rs to 8 rs per 
es on most deoursptions of staple. The telegrams after- 


wards to hand reported a better feeling in Liverpool, which 


candy for the descriptions of cotton in demand. This advance 
was, however, only temporary, as subsequent telegrams re- 
rted a dull home market, and prices relapsed accordingly. 
nent on recent advices favourable to the American 
crop, the market closes with a downward tendency. The 
descriptions of cotton which have sustained their values best 
‘have been Akote, Hingunghaut, and Surat and Broach-ginned. 
'As compared with our last quotations, present prices show a 
decline of 6 rs to 10 rs on Oomrawuttee, 4 rs to 5 rs on Akote 
‘and Khandeish; 5 rs to10rs on Surat and Broach-ginned ; 
11 rs to 12 rs on Dhollerah descriptions, and 7 rs to 8 rs on 
sawginned Dharwar. Hingunhaut, on the other hand, has 
‘maintained last quotations. The selections of the past fort- 
‘night have been generally from Dhollerah, Bhownuggur, saw- 
ginned Dharwar, and Kirklee, but the transactions Joo been 
on a very moderate scale, not exceeding in all 6,500 candies. 
From a careful estimate we anticipate that the shipments, as 
| coms with last year, will show on the 3lst December next 
a falling off of about 165,000 bales. Stock and exports this 
‘year to 4th inst., 1,019,861 bales, against 1,185,621 in 1871. 
‘The supplies still continue to fall off, the arrivals, by latest 
returns, since Ist January last being about 127,000 bales of 
34 ewts short of those to a corresponding period last year. 


(From Messrs Heugh, Balfour, and Co.’s Manchester Circu- 
lar, dated August 1).—In the circular, which we issued on the 
lst ultimo, we said—“ July is likely to be a testing time both in 
this market and Liverpool.” It has indeed proved to be so. 
Prices to-day show a decline since July 1 of 1}d per Ib in mid- 
dling Orleans; 1d per lb in fair Dhollerah; 6d per piece in 7 
and 83 Ib, 39 inches grey shirtings ; 3d per piece in Maddapol- 
lams, Jaconetts, and printing cloths; 3d to 6d per piece 
in T’cloths and Mexicans, according to quality ; 1d per lb in 
40's mule twist; 14d per lb in 16-24’s water. Although the 
Liverpool cotton market was quiet and drooping during the 
first two weeks of July, there was no decline of any moment 
in piece goods, the simple reason being that manufacturers 
were not then doing a profitable business. In the third week, 
however, a more decided determination to realise cotton 
brought about a sudden and severe panic in Liverpool, and, 
our market following, prices declined very rapidly. A slight 
reaction set in at the ee of this week, and both Ameri- 
can and Surat cotton which had been bought a few days be- 
fore was sold at $d per lb advance. Renewed pressure to sell 
in Liverpool during the past few days has again caused prices 
to recede, and we are to-day at about the same point that we 
were a week ago. 

(From Messrs Willans, Overbury, and Co.’s review of the 
London Colonial Wool Sales, June-July series).—The third 
series of colonial wool sales for the current year commenced 
on the 20th June, and closed on the 30th July. Arnvals, 
214,051 bales; deduct quantity forwarded direct to York- 
shire and the continent, 15, bales—109,051 bales. Cata- 
logued, 198,526 bales. From the great quietude which pre- 
vailed in our market during the interval between the last 
and the present ‘series, and the known flatness of trade in 

and Belgium, opinions were freely expressed that we 

were on the eve of a further considerable fall in values. The 
result of the sales has, however, justified those who, relying in 
part on the general prosperity of the home trade, and in part 
on the diminished supply of the raw material, questioned the 
soundness of the gloomy prediction referred to, having far 
exceeded the anticipations of the most sanguine. Commencing 
With an average decline on the close of the previous series of 
$d to 1d per lb, the course of the market has since been one 
of steady improvement, accelerated, towards the middle of the 
series, by the operations for French account, our continental 
customers being the last to abandon that hesitating attitude 
Which has been so marked a feature during the past few 
months. The effect of this universal revival of demand was a 
recovery almost complete from the gradual fall in values, 
which, initiated at the beginning of the April auctions, culmi- 
cat on the opening day of the present series, and repre- 
he in the aggregate a decline of 3d to 4d per Ib from the 
ighest period of the February-March sales. The auctions 

; ve been signally devoid of fluctuation. The quantity taken 
3 foreign account is estimated at 85,000 bales, of which 

th ut 8,000 bales were for America. The home trade have 
lat” contrary to the spun of the corresponding series 

t year, taken their share of the wool. 

m Messrs Kilburn, Kershaw, and Co.’s Silk Circular, 
coed 1st August)—The market has been generally quiet 
aa hes past month, but prices everywhere steady, 
The are no alterations of consequence in quotations. 
oa first arrivals of the new China silk have come to hand, 

Sena gee im pe ie former rates; but 

1 activity, and the e is e, probably awaiting 

more important arrivals and a choice of a The quality of 


. 


; 
enabled dealers to obtain an advance of from 2 rs to 5 rs per 








—particularly of the better grades of Tsatlee. Of new Canton 
silk some few parcels are in, but chiefly those “sold to 


arrive.” There are no sales on the spot to record, but business || ’ 
will probably commence with a more general stock at hand. ||: 


There is no change in ——— market Tsatlee being 19s to 
19s 6d, as before. In Ja and very little has been 


doing, the lower grades of both silks are again va flat and ||: 
e 


dull of sale; but good and fine silk find occasional demand at 
full rates. The deliveries in July were very satisfactory—viz., 
2,815 China, 1,008 Canton, 1,423 Japan, and 593 Bengal— 
total, 5,839 bales. 


(From Messrs Van Houten and Ebeling’s Monthly Tin Cir- 


cular, dated Rotterdam, July 31).—Tin has been in good | 


demand throughout the month and the tendency of prices in | 


favour of sellers. Banca has been in fair request, and after 
advancing from 95fi to 964fl, the market closes rather quieter 


at 96fl. In contracts for autumn delivery several transactions |: 


have taken place from 92}fl to 95fl. In Billiton a considerable | 
business has been done at 92f1 to 94fi, while several parcels “ to | 


arrive” changed hands at 92}fi to 934fl. The returns of Banca 


Me ere 


for 1872, compared with those for 1871, exhibit a decrease of |! 


the import for July of 81 tons, a decrease of the import || 
for the 7 months of 543 tons, a decrease of the deliveries for : 


July of 156 tons, a decrease of the deliveries for the 7 months | 
of 1,271 tons, a decrease of the stock of second-hand of 755 » 


tons, a decrease of the unsold stock of 1,096 tons, a decrease of 
the total stock of 1,851 tons, a decrease of the combined stock 


of Banca and Billiton spot and afloat 1,029 tonsa; an advance | 


of the quotations of Banca of 164fl, equal to 27/ 10s per ton. 


(From Messrs F. W. Cosens’ Monthly Wine Circular, dated ©! 


July 31).—Up to the last few weeks there had been a ‘| 


steady increase in the figures, month by month, of the : 
quantities of wine cleared for home consumption ; the decline :; 
however is not considerable, and as there is every reason | 
to believe that many dealers are working out stock, the | 
total figures for the year may still compare favourably with - 


1871. ith reference to the appeurance of the 


pes, the 
reports from France and Spain are more 


avourable ; | 


from Portugal, on the other hand, the vine disease is said to || 


have made progress in the Douro district. Brandy, a stead 
trade; rum quiet; all descriptions of wines remain at unal- 


tered values. The increased trade in wine for the six months | 


ended June 30 last, compared with the same period of 1871, | 


totals over 613,000 gallons; of brandy, about 65,000 gallons. 
(From Messrs William Moran and Co.’s Indigo Report, dated 


Calcutta, July 1).—The advices of the crop received during | 


the past week, are, on the whole, of a favourable nature. The 


following are the latest returns from the various districts :— | 


Eastern Bengal—Produce rather better, and weather more 
favourable; rivers pressing, but little plant lost as yet. 
Kishnaghur and Jessore—Weather generally good, and the 
lant yieldin 
coors and of too much rain in the latter, Zillah; manufac. 


fairly; some complaints of blight in the | 


ture retarded in some places by tke low state of the rivers. | 
Midnapore and Burdwan have lately had rain, and prospects || 


have improved. Malda and Moorshedabad—Weather favour. 


able and produce improving; most factories now at full work. | 


Bhagulpore—A little more rain would be acceptable to bring 
on the plant. Purneah—The excessive rain and loss of plani 


by inundation, alluded to in our last, appears to have been | 


local, and confined to a smaller area of 
supposed to be the case; the other 
doing fairly. 
quarters are mostly very good, the 
most factories, and in another few days manufacture will he 
in full progress. Champarun—There are some complaints of 
too much rain, necessitating the cutting of small plant, wnich 
has given but a poor yield; by last advices the weather had 
cleared, and probably the next returns will show an ini- 
provement. Benares and North-West Provinces—More raia 
is still wanted in some districts. By telegram we learn that 


11,000 chests have been declared for the July sales, com- | 


mencing on 8th instant. 


(From Messrs J. Berger Spence and Co.’s weekly Chemical 


Report, dated July 31).—There has been a considerable buxi- 


nd than was at first | 
arts of the district ars | 
Tirhoot and Chuprah—Reports from these | 
lant is yielding fairly at | 


ness transacted in chemicals during the past week. The home | 
demand continues good, and consumers—many of whom, in | 


evident expectation of being able to close contracts on easizr 
terms, have been deferring buying beyond their very neces- 


sities—are now making an active inquiry for forward deli- | 
very. American shipments have again declined, but with a || 


satisfactory continental trade no damaging effect has ben 
experienced in quotations, which have been well sustained 
throughout, and for:some products even advanced prices can 
now be easily reali ' For caustic soda there has been an 
active demand on home account, and holders can now com- 
mand slightly advanced figures. 
firmly. There has been an animated inquiry for soda crystals, 
but buyers do not seem inclined to follow the upward course 


in ro which, considering the restricted production, will | 
dou 


tless have to be submitted to. Bleaching powder has been 


I 


Soda ash is also held mcre || 
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offer la uantities at lower prices, but the actual business, | quantity of American cotton rted at sea for Great Britaj 
neulinendins has been akieniie small. Sulphate of | (inclu cable advices to July 26) is 16,000 tees eae 
ammonia maintains a good position in the market; for for- | 46,000 bales at the corresponding period last year. The actual 
ward delivery there is an animated inquiry. As anticipated, | exports have been 5,209 bales this week. 
manufacturers _ intimated . soust-wen in _ ne of PRICES CURRENT: 
een copperas ; the increased cost o uction and the nature Good | 
of the aed fully warrant e's course. Sulphate of Descriptions. aes a sedi Fine. | Same Period 187), 
copper has slightly declined. | _Mia. | Pair, 
The following statement shows the landings, deliveries for per per Ihper Ib per lb per Ib per tb ——- 








home consumption, and the stocks of the chief articles of lie 
colonial and foreign produce in London for the week ended | Upiana 73 
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Landed. | Home stock, 1872.| Stock, 1871. | Bahia, &c. wsccccccssesecl cco | ove 
Consumption. | pe - 


” 


Cocoa ..sc-se-darrels and bags) 762 ‘| 977 | = (48,147 37,469 
Jcccuvianbiintesconiecsinessdiia 8,926 
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COttON .receseverseeee bales or bags 7,173 4,913 
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Annexed are the statistics of the landings and deliveries for OTT -eessereesvenee | 
the present year, as compared with 1871 :— 


LONDON.—<Avevust 1. 

Annexed is a portion of the circular issued this week by the | 
London Cotton Brokers’ Association :— 
During the early part of the week the market was steady, 
but for the last few days has been very quiet, and the latest | 


| 
| 
| 





Cocoa.........barrels and bags| 53,737 67.632 






in better request. In nitrate of soda only a very limited busi- } In speculation there is an increase of 94,550 bales, 
ness has bemosuilie Sellers of sndiaha ot oaks continue to | imports this week have amounted to 78,598 bales, ae 




















































teed ed ee | ioies | 881 sales show a decline of 4d per lb. In ease fa arrive there 
RUM ...cccceceereceres puncheons| 27, 32,687 | 13,066 has been a considerable business, 4d per lb decline having been | 
Stag el ae | | etd to, | 
BD LensitlapesPmaedteins bales| 270,499 | 106,401 | | 199761 Monday, the 5th August, being a Bank Holiday, the cotton 
COttON ..+....0r000 bales or bags} 305,862 | 132,503 | | 203571 market will be closed on that day. 
ae tons] IT | BINS | “his PRESENT QUOTATIONS. ttt 
at ict en ee eee ee Mid.| Fair to | Good to | sametime || 
—_—_—_—_ Geseription. Fair. |Good Fair{ Fine. a 1870. | 
THE COTTON TRADE. ; per tb | per tb per Ibert 
a 7 @. | 7 
LIVERPOOL.—Avevsrt 1. e oo 7 “ one i Ki 
The demand for cvotton revived decidedly in the early part Hf 1 i St... | TA \ 
of the week, with generally advanced rates ; but since Tuesday ei os). = a 
the business has been limited, and, with an abundant supply 53 St Pm ree el 
and renewed pressure to sell, prices have receded, quotations 5 | 6 oh se oe gn | gg | 
showing some decline from those of Thursday last. Sea Island nore seer ceenenere * ore St a m "Po | ot 
continues in very limited demand, and the few sales | Coimbatore and Salem ...... ~ | 6 | 6 7 | 7% 7 |6 | 
made have been at a decline of fully 29d per lb. — NE aoe eee 5 eos | cee ene a oe 
American, after rising fully 3d per lb, has fallen, and is | Bengal 77-0" “5 a 4a at 6 | 6 i 
quoted slightly below the rates of last week. New York | Rangoon. ..........s a “t ~~ 1 ois 
advices ito the lst instant quote middling Upland 2lfo. | Benn | | tof |e ~ | a | 
costing} to sell in Liverpool 10$d per lb by steamer, Africa nvnrerseresi i> etsinonin 7 7 < A sn ef | t, 
In Brasil a fair business has been transacted, but prices are | “Din. 'scs laand baie. |s ii is |i ss [a 90 [18 | 
a ese th. es of 3d in middling fair, and $d > oo WE ancient eaiooes . 10 {14 | 18 22 | 26 30 |18 | 16 
escriptions. e r grades are very scarce, an ee he ° Sa ae i 
Thursday's quotations are resumed. Egyptian has been heavy ae i Ton ee ae ee , . id, aoe 
of sale, and has further declined 44 to td perlb. East Indian | 77d to “4d, June to September, for good fair; 10'F ott 
descriptions were in better demand during the first part of 6id. May_J owe pe Ord. bale Cc a ah d, | 
the week, and prices advanced }d to }d per Ib, but for the last aoe ’ for fair red. 800 te & oa eae at 42d to bd, Mareh | 
te ave oy - —_—? Tr mi, wmeks ci arpoe to = for fair new; 100 bales American, at 9,°,4, N ovember- 
: In cotton “to arrive” and for future delivery, after some ees SOF ago i — ae ph lag 100 | 
animation at the commencement of the week, the pressure to | p81" mn: pe Sa ee. ee ene fair —total, 
= has returned, and 2 norm a again given way. The | 19 800 SaRereny , at 6d, August delivery, for good 
test quotations are—American, basis of middling, from an , : : 1. | 
; ~ new “Th not below good ordinary, shlandal Mocuies- hurorrs and Detiventes trom Jan. 1 to Aug. 1, with Stocks at Aug.” 
7 December, 93d; New Orleans, not below low middling, de- Surat Ounet 
: livery September, 93d 933d; August, not before 15th, 9d; and | Madras. Kinds. | 7 
: August, $§d; August-September, 934; not below good Scinds. — 
; | ordinary, delivery August-September, 9§d; new crop, ship- |. bales. | bales. bales. | ae 
: | ment October-November, 93d; Dhollerah, fair merchants, not all ats — coon) ove 1esi3 | 158871 
below middling fair, delivery September-October, 634; Cape, | “°° 170] Rony | saves 990 | | 6516 | 9028 
fair new merchants, May shipment, 64d; fully fair, June sail- | ~~ (1872) 7.411 | 79,364 | 20.007 | 60351 |... 19740 — 
ing, 7d per lb. DELIVERIES ... {isn $763 | 48,711 | aos 44508 | 16.405 | 177.882 
e sales of the week, including forwarded, amount to 873) 90,505" a5.a08 | anaaT | oa7 1 |e | al 
77,500 bales, of which 8,710 are on speculation, and 11,470 | srocx, Aug 1.. Jisri 9,253 | 10.958 | 8.265 | 850 
declared for export, leaving 57,320 bales to the trade. 1870 4.33 = 
Ava. 2.—The sales to-day will probably amount to about Corton ArLoat to Europe on Aug. 2. om 
10,000 bales, with a quiet but steady market. “ea a Oe ee 
Imports, Exroxts, Consumpriox, &c. | Liver- | Cosst: Foreign Total, A 
- ee evan pa an Foe | 
. I from Jan. 1 to AUg. 1 secveceresverseseesee i pra en 
| Lmpors rom Jom 319406. 1 nnn S70807Y nan 24579 bales, | Dal | ale ales a 
onion tntnias......... ite tae {| 3088 | stp 
The above figures show :— oo) OF | 550 | 8 
bales. nae | 92,808 | 59; 
A decrease of import with the same date last year Of ......<s.csccoes 268,830 sis | wwe =| 17,280} 10,270 
 Geeete Gf UN peta ce ne | ate eet mart cass lent | 
‘An increase Of Bt0ck Of  sessevesessosssnnvessseseesnvoneeeserrnnecesseereeeceer cencewece $12320 | USTL comemnnereememerresccceced 76.187 1860235 } 25,021 {111.184 -~ | 57608 
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The NEW YORK. more buying, though at pri , 
‘ : X , prices at the very lowest point. This |) 
the asmesed _ Messrs Neill Brothers and Co.’s cotton circular, nag oe eee ee ee pouition fy if anything, worse ' 
7 as ‘ ‘ ore, i i 
unst — ORLEANS, July 25.—The following statement gives | forthe Kast, aol a wuba Keeani a el Oa hak om 
tual the movements of cotton at all United States ports for the | and there has also been a good inquiry for shirtings at a de- j 
week ending this evening :-— da ani ace cline of 3d per piece frem the present list of quotations. : 
— naam en bales. | _ bese offers have not been eeenbel as makers of these goods |i 
71, Week's receipts at Gulf Ports ..-cssesesseseess = 500 .. 6,000... 2,000 | begin to think they have reached a safe point, and are there- |j 
Ditto at Atlantic POTts ....-eeeeseeeerereseses 2,900 ... 4,000 ... 5,000 fore worth holding. The demand for heavy continues |, 
=m Total week’s receipts at all Ports .......s+0... 3,400 ... 10,000... 7,000 | *#, and stocks are rapidly accumulating. In the yarn market | 
et Ib Total receipts at all porte since Sept. 1...we 2682.60 ... 3954000 ... 2,963,000 there is little or no inquiry, ex buyers hold aloof, and | 
z en ae teen eae senafoctenten buy only to satisfy their immediate require- | 
oe _ other foreign ports ......... eee eve ose eee ove ments. ¥ 
: Rsports to er Brisnin ince Gope ices 1496000. 3381,000 “. 1asgoo | COMPARATIVE Starmuewr oF Tax Corrow TnaDs. 
<i. | SRRGMD: eensnbenennnenehibcastdipocennen 184,200 ... 133,000 ... 347,000 ‘ 
4 | — other foreign oS oe mee aopepat oan we ae tos a Bai Qtiinen: Ae i.' Corresponding week in 
1 EE cronies) "111,000... 165,000 -.. "125,000 1872. 1871 1807. 
New ORLEANS, July 25.—Middling, 10/,d, cost and freight, re eee ee he i.e ; 
| or 10}3d laid down. w middling, 9,°,.d, cost and freight, or Dent tar. icatotemecsntibaahigice perlbi ... io} 
a | 107d laid down. map *: Pernambuco, fairrcecccnecceoncee| O° T0§ on | 
; Mosrte, July 25.—Middling, 93d, cost and freight, or | _ Ditto, good fair. fon} 011% i| 
q 104d 1d down. No. 40 Mute Yarw, fair, 2nd quality ...... ind 2 1 3) 
i GatvesTon, July 25.—Good ordinary, 945d, cost and Sin 06 reeds Printes 29 yas, auisent & &:| 13 af 
oe freight, or 1043d laid down. 27-in, 72 reed, —_— ditto, 5 Ibe 2.ozs, 6 9 | 7 10k 
- I New York, July 22.—Crop accounts favourable. The ans Beaue ee 10 0 | ho 6 
4 || Agricultural Bureau estimates the average condition of crop | 4-in, 66 reed, ditto, ditto, 8 lbs 120zs\ 11 9 | ns 3° || 
| 3 per cent. abcve an averge. July 25.—Middling Uplands, 22c. 40-in, 72 reed, ditto, ditto, 9 lbs 5 ozs 12 0 11 — 0 \14 a 615 9 | 
ls \ 
9 771i 3} 9 \10 6 
he | 19§c; November, 19e ; December, 18%. Weather fine. BRADFORD.—The reports as to the state of the wool market | 
American markets are considerably lower this week in con- | are rather conflicting. On the whole, it may be stated that 
ly, || sequence of the very dull reports received from acre A | there is not sufficient wool changing hands to test values. | 
ut this | Country rates are said to be far in advance of what can be | 





ast | slight advance occurred at New Orleans and Mobile, 
was lost immediately afterwards. New Orleans middling 


re | rwar obtained in this market, and there is still great caution || 
en touched 113d, and low middling 10d, but they are now | exercised, and an indisposition shown to esiie. The other | 

| uoted 10}jd and 10,,d respectively. Mobile opened at branches—yara and pieces—are equally languid. The demand | 
mn | 1,,d, and after ;,d advance, declined to 103d for mnaeling in both is reduced to the lowest point, curtailment of produc. | 


tion is more widely adopted, an rices hav ing 
t) during the week. Between Thursday and Monday Charleston tendency. y P 2. Lh PSS ooomng 
ar | and Savannah both fell from 114d to 11d for middling. Since 
2 |i then they are _7,d lower, middling at these ports now costing 
— 10y,d laid down. Middling Upland at New York opened at 
» 23e, but was quoted as low as 224c on Monday. On Tuesday, 
however, there was an advance of ic, but as this had no effect 
on Liverpool, the price receded to 22c on Wednesday. Yester- 
day the market closed with a better feeling at 22c, which is 
equal to 10d laid down for middling Upland, with gold 114%, 
and exchange 1093. 





| 
at the close. At Galveston good ordinary has given way ¢ 
| 


CORN. 
AMERICAN GRAIN AND FLOUK MARKETS. . | 
NEW YORK, July 19. | 
We have had variable and unsettled markets for flour auid | 
all descriptions of grain during the past week, the result of | | 
conflicting and temrorary influences, the most noted of which || 
have been the interruption of supplies by a break in the Erie || 
canal, and n advance in rates of ocean freights. Receipts of | | 
flour have been on a reduced scale, and early in the week there || 
was a brisk and general demand, as is usually the case when | | 
prices, after a decline, have taken an upward turn. There | 
was consequently a further advance m leading grades of “5c 
per barrel, making about 50¢ from the lowest point during the | 
rst week in July. Some favourite bakers’ brands were found | 
to be scarce. But this advance caused increased offerings of | 
low and medium extras from spring wheat, and enabled logal |‘ 
millers to go to work upon orders for the better grades, and 
the result was some reaction in prices. Rye flour has ad- | 
vanced; and in corn meal the demand has materially improved. | 
To-day the market was steady at yesterday’s decline. heat, | 
immediately subsequent to our last, took a sharp upward turn | 





Crop.—This week we have received advices from the South 
which confirm our cable despatch of 11th instant, reporting 
excessive rains and the appearance of worms. We attached 
little importance to these, and are glad to find that the com- 
_ are only local, and for so far the worms have done very 
ttie damage, With the exception of these, our reports are, 
on the whole, very encouraging. The recent heavy rains, oar 
cable despatches of this week inform us, have been followed 
by a week of fine weather, and that the crop accounts are 
reported good. 








Messrs Neill Brothers and Co.’s cable despatch, dated 


1 


Prices to Liverpool, per sailing vessel, cost, freight, insurance, and six per cent. 
Aug. 1. Last week. 


Gold, 114%. Exchange, 109}. Low middling, October delivery, ~ welee 





























‘ on winter growths; an advance of fully 5c per bushel was | 
as 
=e ho OR established, and has since been maintained. The demand for || 
Sabet anna ov odnoeescodensepecenccossassesscosesesees 107 ensee a this quality has been wholly from local millers. A few par- 
Se Foo 1? | cels of new Southern have arrived, and sold at $1.77} for 
Savannah, middling.....0........c.cccccesesecseceesesees ORM! 10,%, amber and $1.874 for white, but for prime old red $1.65 is a | 
bate ae 104 fair quotation. Spring wheat, on the contrary, has declined 
This week. Last week. Last. year. pee on ee eens and higher a of — 
Seenies wae, a. bales. reights; besides there has been some pressure to sell: on 
Faaye— AS TaE Ports ewceeneenee GOD vvvee 4 SOD wees GOMY—| Western account. The latest transactions have been at $1,504 
—_—— —— | to $1.52 for No.2 Chicago and Milwaukee. The harvest of | 
Total since September i222. 2688600 a) ez, “| winter wheat has progressed finely, and the yield im nyany | 
neereenre instances is said to be in excess of anticipations. The crep of | 
Munouae, 2 daye—To Great Britain ......... 7,500 ssenee 3400... 3,000 spring wheat is also reported to be making good progyess. | 
arin a... a ieee pi ge) “ee To-day supplies were at hand from the break in the canaland 
—— — rices were lower, with a moderate business at $1.50 to $}.504 
Total .-cvnsermsconseres TOO sarees E400 wove. ose or No. 2 Milwaukee, and $1.53 for No. 1 ditto afloat. Indian 
Stoox......... ie SE, wn in 159,000 | corn has been scarce, and those who have been compelled to 


Complaints of worms from Alabama; weather generally | purchase to fill freight engagements, or to meet any «ther 
good. urgent necessity, have paid more money, but business. has | 


Oct. Nov. Dee. been on a very reduced scale. On Tuesday, steam anc sail 
c c c } ; - ; vy ge > lie 
Now Yeok low mbadling deliveryeesecsne.. 08 ann ee 154 mixed brought 61c to 64c, but without any increase of suppiies, | 


prices yesterday were 59c for steam mixed, and 6lc to 61 4c for 

ame Tine Oren ey eet sail ditto. To-day, with supplies at hand from the canaf, the 

MARKETS IN THE MANUFACTURING DISTRICTS. | market was active at 58c to 59¢ for steamer, and 6c to:60}c 

for sail mixed. Rye has sold pretty freely for the continent, || 

MANCHESTER, August 1.—Since our last our market has | but at a decline of 74c to 76c for Western, in store and ajloat. | 

undergone very little change, the tone of the market is very | Oats have been active at the advance noted in our last lyut it | 

and values still point downwards. At the latter | has not been found practicable to force a further advance, and 

end of last week and the beginning of this, an improved de- | to-day there was one cent decline, No. 2 Chicago closijg at 
mand set in at Liverpool, and consequently induced a little ! 43c in store. 


ee ata ie t eecet etlattatanee at iia han eer i 
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LONDON MARKETS 


| STATE OF THE CORN TRADE FOR THE WEEK. 
Marx Lang, Fripay EveENInNeG. 


_ The fine hot forcing weather, although interrupted by fre- 
nent thunderstorms, which prevailed until within the last few 
days has had perceptible effect in accelerating the progress of 
the crops, and from the southern parts of England we learn 
that cutting has already commenced in several localities. 
During the last day or two the weather has become broken, 
the temperature at times being much lower, and altogether 
less favourable. As to the general appearance of the crops, 
both here and on the continent, accounts still vary a good 
deal. In this country the wheats on the light lands are gene- 
ral very prime, but not so on the heavy soils, and 
the prevailing _— of those usually best informed 
is that the crop wi ay aes an average as to quantity. 
whilst the quality will very uneven. From France and 
| Russia the reports are favourable, but less so from Sone 
The general condition of the trade has undergone very little 
change. Farmers’ supplies have increased, but to such a 
tr‘fling extent as to have no perceptible effect upon values, and 
| English wheat in all the principal markets supports late rates, 
Foreign wheat has again arrived largely from Russia and 
America, causing a decline of nearly 1s per qr in our principal 
inporting markets. At Mark lane similar features 
have characterised [the trade, the small supplies of 
English wheat being taken off slowly but steadily at late 
__ currencies, whilst the liberal imports of Russian have given 
_ buyers an advantage of Is per qr in many instances. The 
|| principal esinens hen been in Saxonka at 54s to 55s for gocd 
| current quality. Best red foreign wheats are still inquired 
| for, and prime old Rostock has been sold at 66s ex ship. 
| Flour hae beens very dull of sale throughout, and in some of 
_ the provincial markets lower, but rates are not generally de- 
pressed at Mark lane. Barley arrives less freely, and with 
rather more demand is the turn dearer to buy. Maize although 
| still in fullsupply is firmer generally, the badly conditioned par- 
cels, which comprise a large proportion of the arrivals, being a 
shade dearer, whilst good sound qualities have recovered fully 
|| ls from the late lowest point. English beans are scarce, and 
| very firm. Foreign have soli slowly without change in value. 
\| Peas continue to be firmly held, and with higher quotations 
|| from shipping ports, the tendency of the market for foreign 
|, is against the buyer. Supplies of oats, whilst ample, have 
|| moderated a little, and there is more tone about the trade, 
extreme to rather stiffer rates being obtaincd at the close to- 
| day. 
The annexed statement shows the imports of grain into and 
exports from the United Kingdom, during the week ended 
| July 27, and since the commencement of the season (Sept. 1): 


ct ES 





————-I uports. -—————F xPorts.—_—— 
Week ended Since Week ended Since 
July 27. Sept. 1 July 27. Sept. 1 
14 ewts, cwts. ewts. ewts. 
Ge $5,215,134 ...... 1,277 ... 2,198,267 
BRMRNES - comsntescrnassssceseabebees 176,653 ... 11,430,745 ...... C—O 16,261 
EB edecccnchesesnnscennyecnteenn 198,665 ... 9,841,017 ...... 835 . 112,357 
= 13,372 ... 988,433 ...... 39... 9,846 
SURI... cicidtesessembentcientnseses 28,009 3,070,221  ...... seb > 4.960 
eR BETO NSE cosinsiicsnicabonions 919.849 ... 18,153,200 ...... 84. 28,984 
Flour and meal .............. DReee xo>) EEE éverse 258 . 64,102 


Mr George Dornbusch thus reports the state of the ae 
grain trade :—During the last eight days 56 grain and se 
laden vessels have arrived at ports of , viz., 21 wheat, 21 
maize, 1 barley, 4 beans, 1 peas, &c., 4 linseed, 1 cottonseed, 2 
palm kernels, 1 valonea. The floating grain trade has, on 
| the whole, been steady m tone. Wheat—Fine cargoes were 
| held with increased firmness and for higher prices. Maize— 
| Fine corn, dearer, inquired after at an advance of about 6d to 
ls upon last week’s prices, closing quiet. Barley—Trade sus- 
pended for want of any corn offerimg. Rye quiet, there being 
none off the coast. Beans—Sales were made at about last 
week's prices. The reported saies are as follows :—Wheat—27 
arrived cargoes Berdiunski, 50s 44d; soft ditto, 49s; soft 
Marianopoli, 49s; New Coast Ghirka, 49s and 49s 6d; Coast 
| Ghirka, 48s 74d; Tag. Ghirka, 46s 6d; hard Tag,, 42s 6d; 
_ Roetoff Ghirka, over 46s and 46s 94; Odessa Ghirka, 49s, 
49s 6d, 50s 3d, and 51s 64; Nicolaieff Ghirka, 49s 6d; Nicopol 
Ghirka, 48s 9d to 49s; Polish Odessa, 50s 6d, 51s, and 51s 3d; 
| Saide, 37s 9d and 38s 3d; Daira Saide, 39s; No. 1 Spring, 57s. 
|| Maize—17 arrived ca: goes: New Orleans, 23s 6d and 26s 6d; 
| Redoubt Kaleh, over 32s; mixed Montreal, 27s 6d and 27s 94d ; 
| 


Wallachian Ibrail, 288; mixed New York, 26s, 27s, 27s 14d, 
27s 9d, 28s 6d, 29s, and 29s Sd. Maize, arrived in London, 
mixed American, 26s 6d. Maize, on 

27s 6d. Maize, shipped, mixed New Yor 


age, Danubian, 
sup., 27s 6d per 


|, 480 Ibs. Beans—3 arrived cargoes : , 82s; Casa- 
|| blanca, 32s: Saide from Alexandria, 30s 3d per 480 Ibs. Rey- 


seed, on passage, 200 tons inferior, 57s 

ected. Linseed dull and ae 
Poe 1,500 double pockets, 74d; 25 tons EI. from 
|, Calcutta, 63s 6d, ex ship. Ra unaltered ; quiet. Cotton- 
‘! seed steady, but quiet; arrived Egyptian, 8/ 7s 6d. 


od per steamer ex- 
Linseed—arrived in 
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SHIP ARRIVALS THIS WEEK. 


Wheat Barley. Malt. Oats. 

qrs. qrs qrs. qrs. 

English & Scotch 7 - ’ S. =< ee os 
Irish.....-. ee eeeereee - oe oe ore ore ere oor ore 
Foreign eeeeeeseeee: »« 24470 .. 4650 «+. 49780 










PRICES CURRENT OF CORN, &c. 





8 5 
Wueat—English, white new... et @ o Cane (continued)— C8 
-_ + NOW .sceee 61 | tch, Hopetown potato 
— white, old... ... ne — Anvus aad dente = @s 
—_— red, OBE cccost ono — common ..... bn 20 a 
Keenigsberg and Dantzig fine “ Trish, 00D ctmenincinntcen stn 4 2 
eee eereneeeeseeeeneeeeeereeeeees — whi feed Pi seeee ne 
Keenigsberg & Dantzig new... 60 65 a= black _ ee See 
Rostock, Wismar, &c., old...... 61 64| Danish, kilndried..perspiy 
Stettin and Hamburg .......0- oo = SN shccnanciatinnteesta 19 Po 
Dani hard Holstein won. 64 63} Finland cvvnamnmnerene, 
St Petrsbrg,Sxonska.pr496lb 47 56 | Archangel, St Petersburg... 39 9 
Common itto ....cccccccsecscesess 50 61 tata ae >= 
MGRROID cccseseccsscerevemenscseey 000 «+ | Duteh and Hanoverian, ke ... a 
Marianopoli and Berdianski... ... ... | TARES— wena 
evececenece -evveccesooseooose 55 English, winter, new .. 
VOBORTOE corsreccrecsctectecsentese 600 one Scotch, large eke 2 
Sav Fravcisco, Chilian, &e....58 64 Foreign, weecceccoeses: ~ 30 94 | 
New Zenlend end Australian..57 6%! Livseep Cakes— " 4 
American, Winter cceccccesreeee 58 62 Beagiich..cocccccccsccesss 
— SPTING scoccccesceseee 54 87 Foreign eet ee 4 
Bartey—English, malting ...... 360 38 | Inp1an Conn— 
Scotch, malting «0.2 37 40| American, white ...per 480 Ib ... 
—  grinding..... iD. — yellow and mixed 23 3! 
Danish, malting .... ee sve | Gallatz, Odessa, and Ibraila, 
eee «= - - ‘wgeceecterienne 28 30 YOMOW reccccccccssscrsecsccsesce SB 33 
Foreign, distilline...pr 482 lb 27 28 Trieste, Ancona, KC. ...cccccnsee soe 
— stout grinding......... 23/6 24/6 | Frour—Nominal top price, oq 
Danube & Odessa, &c..pr 4001b 23 24 town-made, delivered to the 
Egyptian, &. scccccoscssccessccsee ove ose DARET .cccccecesece «per 280 Ib 54 
Baeans—English .......cccccsecceeees 36 40 Town-made, households and =| 
Dutch. Hanover, and seconds, delivered to the | 
French .......000000-.Per Ib .. oon DAKE ....00-ccccvrevecerseccesveres 44 46 | 
Egyptian and Sicilian ......... 31 32 Country marks.........-ecccccssees 40 42) 
Peas—English, white boilrs,new 39 44 FUGRBRTIOM cccocesccccsscscescscccs $0 ts | 
English, grey, dun, and maple, RGU <ecvenicinnesiinseneotansesesis 49 
DOW nnereceees eensereereesceeeesesees 86 | <Americanand Canadian, fancy 
English, blue, NeW .......cecccree see ese DEANE corcccccceee oc per 1961b 25 =] 
Foreign, white boilers, new... 39 40 Do, superfine toextrasuprfine ... 
— feeding, old .......0000 oo one Do, common to fine........ecec000 0 
RYE—English .........s0000- per qr ... ie Do, heated and sour ...cccoe 
Foreign, new ......... per 480 lb 28 =. 29 | OatwzaL— 
Oats—English, Poland & potato 25 27 Scotch, fine .......00008 perton £14 }. 
— whiteand black 24 25/6 — FOUN. ...cerereeeee srveees £14 if 


BLACK SEA, MEDITERRANEAN, aND OTHER ARRIVED CARGOES, 
COST, FREIGHT, ANB INSURANCE. 


Wueat—Sea of Azoff, Berdnsk., s 8 | BARLEY (continued)— 8 a} 
Marianopoli ...... per 492 lb 50 @ 52 Danube & Odessa.,.per 400 Ib 23,9@ 24 
Sea of Az0ii, Nard .....cccccssces vee a PRIOR nrincbeapicirieiicciisseecte on ed 
_ Taganrog, soft... 42 46 SUOUINIINIL, TD ccnccnadshocsbousnoien oo 
Odessa and Nicolaieff Ghirka 52 63 | Beans— 
ats 1 CRE i ntnsnbineniebbisnbast.cxe “as Egyptn,, Sicilian, &c..pr4901b 31 32 
— LENTILS— 
Danube, soft. 43 Egyptian and Sicilian ..... en 
Galatz Ghirka 





. | Lypran Cornx—Per 480 & 492 Ib 
Galatz, Odessa, ana Ibraila..,23 236 
American, yellow and white..28 2 


Tricste one 
8. Francisco, Chilian.yr 5001b 0 0 


American red winter.pr 480 1b 58 62 Salonica and Enos ....,......0008 - 
= BPTIN .+-..ceeeres 56 = 9 | Rre—Black Sea, &c...per 480lb 54 38 

TFTA ccccecsenconeccesnscnenses 416 43 | Oats— 
Bargiter— Swedish, ...............per320lb 19 21 
Danish, kiln dried...per 424 Ib ... a ee i. ie 
= — UBATIOD crerccccccccccccee con Archangel & Petrsbrg..p.3041D 1.0 an 





COLONIAL AND FOREIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEK. 
For Rerort oF TH1s Day's MARKETS SEE PostsCRIPT. 
Mincine Lang, Fripay Mornixe. 

Sucar.—There being some pressure to sell in view of the large 
arrivals of Cuba, West India, &c., prices have given way about ls, 
or even as much as 1s 6d in the instance of grainy white Mauritius 
The refiners have almost ceased buying West India, the supply of which 
has further increased, the sales reaching only 216 casks. During the last 
two days there was not a transaction reported. The Barbadoes by auc- 
tion was chiefly bought in, also some few parcels of crystallised Deme- | 
rara. Prices show 2s to 4s per cwt reduction from the highest point | 
attained during the late speculation, the greatest fall upon floating 
cargoes including Havana No. 12 to 13 at 27s 10$d to 28s 3d. Low 
brown descriptions are depressed, and the decline has not at present 
caused any revival of confidence. The landings in London last week 
were 5,820 tons and the deliveries only 2,065 tons, consequently the | 
stock exhibits some further increase. In the four chief ports of the 
kingdom it was, at the latest date, 128,000 tons, against 170,000 tons in | 
1871 at the same date. 

Mauritius.—At the commencement of the week 850 bags fine pele | 
crystallised yellow ex last Friday’s sale sold at 38s 9d; subsequently | 
4,766 bags went 6d to 1s 6d cheaper; grainy white, 36s 6d to 37s 6d; |, 
small lots, 38s to 39s 6d; crystallised grey and yellow, 33s 6d to. 
37s 6d; semi-grainy yellow, 30s to 32s; soft brown, 25s to 29s; soft | 
grey and yellow, 29s to 51s per ewt. 

Bengal.—3,930 bags part sold. Gurpattah at 29s to 31s 6d for low 
to good, being 6d to ls cheaper. Fine dry yellow Cossipore partly realised 
37s 6d per cwt. Brown Dolloah sorts were all withdrawn, there being 
no offers made. 

Bourbon.—Ot 470 bags by auction, a few lots low brown sold at 24s. 

China.—4,991 mats soft brown were withdrawn at 24s. 

Mamla.—200 tons Ilo Ilo have sold afloat at 24s per cwt landed 
terms. 

Other Foreign.—579 casks 108 barrels Porto Rico by auction were 
chiefly withdrawn, only low bids being made. A few lots sold : 
grocery, 32s 6d to 35s; low, 30s 6d to 32s. tottad | 

Floating Cargoes.—Six of Havana are reported sold for the United 
Kingdom : Nos. 113 to 12, 27s 9d to 288; Nos. 12} to 13, 288 3d; two 
of Cuba, at 26s and 26s 14d; ono of clayed in boxes at 27s. 
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Re —The market is dull and rather lower. Sales of fine French 
loaves have been made for delivery here at equal to about 42s 6d to 
43s 6d per ewt, laid down in London. The production of dry goods in 
London continues small. Crushed and pieces do not maintain last 
"eumme—h small parcel of St Kitt’s has sold at 15s per cwt. 

Rou.—The supply has been increased and the market is quiet, 
but the few sales made do not alter general quotations. Demerara has 
obtained Is 10d to 1s 103d; and some fine, 2s 6d. A few puncheons 
fine brown Leeward 2s; 30 puncheons of Jamaica are reported 

9d on. 

ere pee have taken place, and the stock continues 
large. 2,523 bags Trinidad, by auction, about half sold at barely pre- 
vious rates, ranging from 66s to. 78s 6d for grey to good, wit a few lots 
fine at 1088 to 120s. 1,291 bags Grenada partly found buyers without 
material change im prices, chiefly at 42s to 50s for low to good, with a 
portion at 51s to 61s for very good to fine. 245 bags foreign were with- 
drawn. Privately a small parcel of Guayaquil sold 64s per cwt for 
superior quality. ‘ ° 

Corrse.—Advices from Rio of another short crop e this 
season have caused some renowal of demand for native kinds here, 
and business has been done in East India, say, about 400 tons on 
the spot or to arrive, all at 75s. Some few parcels native also changed 
hands on the spot at 73s to 76s 6d, and 1,000 bags now landing at 
743 3d. 520 bags of the latter by auction were bought in. 717 bags 
native Cochin were held for an advance, and withdrawn at 76s ; also 2,013 
bags Manila, takea in at 78s 6d to 75s 6d. The public sales of planta- 
tion Ceylon have gone off without animation, and 1,024 casks, 971 
barrels and bags, about three-fourths sold, low middling to bold, 80s to 
88s. 1,423 cases 121 casks 1,476 bags East India were chiefly sold: 
W Nardoobatum, &c., 80s to 84s; a few lots of pale to good 
Mysore at 83s to 90s; 59 esa Jamaica sold at last weck’s rates. | 
6,202 bags Costa Rica found buyers at 78s to 87s, for pale to superior 
colory. 872 bags other foreign part sold: Guatimala, 76s to 79s 6d; 
washed Rio, 80s to 80s 6d per cwt. There have not been any further 
sales made in floating cargoes during the week. 

Txa.—There have been further large arrivals per steamer from 
Shanghai ani Foo-Choo, and the market is flooded with samples. As 
the trade continues to buy sparingly, very little progress is making 
with the new tea generally; but fine qualities, which are comparatively 
scarce, obtain about last week’s rates up to 28 7d per lb. Black leaf 
teas have sold at irregular prices. 

The public sales have been small, not exceeding 7,408 packages. A 
loading feature in these is the opening prices of 3s 0}d to 3s 1}d per lb 
for new season’s gunpowder. 

Rics.—There has not been much animation in the market. Prices 
are with moderate transactions, including Ballam at 8s 9d 
to 9s; white Bengal, at 10s to 148; Larong, at 8s 3d to 8s 73d. Five 
floating cargoes have sold at the following prices, according to 
conditions :—Rangoon, 10s 14d to 10s 6d: Necrancie Arracan, 9s 13d 
per cwt, continental terms. 

imports and Dexivexizs of Rice to July 27, with Stocks on hand. 
1872 1871 1870 1869 
Tm ports... ercoseesescecscsecestODS 42240 coo 38100 wee 289900 oe 50450 
Daliveries, 59340 68400 39600 33800 
soeregeeeresseeesseseenssesseece 18900 wee 22830 wee 39050 .. 49300 

Saco.—751 bags by auction yesterday sold at easier rates. Small 
grain, 168 6d to 17s 3d per cwt. 

Tapioca Frour.—340 bags Penang were taken at 34d per Ib. 

Buack Pepper —Penang has advanced }d to $d under the influence 
of speculative operations. Several contracts have been made for delivery 
at 64d to tee twe months, and to arrive at 6}d. At yesterday's 
sales 2,342 bags part sold, and the prices were forced up to 6$d, with a 
fow lote, 6§d. Si re is not higher. Of 2,730 bags by auction a 
re lots only sold at 63d. 422 bags greyish Aleppy kind realised 63d to 


i per Ib, 
Wars has declined about 4d, the market being quiet. 505 bags by 
part sold :—Singapore, 1s 2d to 1s 2}c. 


See eeereceecevasesesseoees eee eee ose 


auction went as follows, and 
outa, 1 ad to 1s 13d. The former has sold for September delivery 
8 per 
OTHER SPicE.—87 cases Penang brown nutmegs sold without material 
¢ in prices: 68's, 38 8d; 76's to 71's, 38 5d to 3s 6d; 108's, 3s; 
120’s to 116’s, 28 10d to 2s 11d; 145’s, 2s 7d to 2s 8d. 50 cases small 
limed were bought in at 2s 9d. 87 cases Penang mace part sold at 
easier rates: fair, 4s 1d to 43 2d; low, 3s 7d. 22 cases very good 
bright Penang cloves realised 1s to ls 5d. 829 bales Zanzibar 
poe sold at reduction, viz. to 6gd per Ib for good. Of 550 
unworked cassia lignea from China a few lots sold at 88s to 89s. 
158 cases low coarse from Singapore obtained 55s to 58s. 524 cases 
ginger went at irregular prices: rough, 43s to 49s; scraped, 55s 
to 685; one lot bold, 100s. Of 808 bags African part sold at 40s. 345 
barrels Jamaica realised 46s to 70s per ewt for low to good quality. 
57 bags pimento by auction sold at ghd per lb, being slightly dearer. 
Saurrerre.—Sales during the week have been upon a limited scale. 
Yesterday 1,000 bags sold at easier rates, which did not transpire. 50 
tons Bengal sold to arrive at 29s per cwt. 
Lurorts and Deivenrtes of SaLTretae to July 27, with Stocks on hand. 
1872 1871 1870 


1869 
Im ceecesccsveeesermncestOMS 7540 wo 7010 seo 6250 «2 6220 
Total delivered ..ecsccccccsseeee 6460 ico 6770 wee 9290 «2 5190 
Stock ++ OOO CORR Cee eee eeseeeeeees etree 2920 eee 2630 oe 1790 oe 5220 


Otmer Drysatrery Goons.—Small parcels of cutch have sold, in- 
cluding fine at 25s. The marketis quiet. 366 cases China galls by 
auction part sold at 54s 6d. . Gambier is firm, and again rather dearer. 
The sales this week have been large, including cubes at 26s, block at 
233 to 28 6d, and for arrival at 22s to 23s 6d per cwt paid. Business 
_ been done inlac dye. Mirzapore at 1s 10d; D.T. at 1s 11d per lb. 

0 change in turmeric, and the market is rather quiet. 

is without further alteration. 164 cases partly sold at 6/ 5s 

per cwt for A.C. garnet. 
The prices have fluctuated this week. In Straits tin a 

large business has been done. At one time it touched 156/ casb, but 
yesterday sales were effected at 152/ to 153/; ior delivery ia the last 

a 
de 














THE ECONOMIST. 





a 


v 








—_— ee 





- 


? 
three months, 144/ to 145/. A more quiet tone now provails. Coppe 
has declined, and is now in aelieaie demand : Walaroo, 104/ to 108/ ; 
Chili, 102/to 104/ 10s. English is not officially reduced. During the woek 
some sales have been made in spelter at 22s 158 to 23/ 2s Gd for 
Silesian, and the market is steady. Quicksilver, 13/ 5s to13/ 10s per bottle. 
Scotch pig iron has varied in price between 130s and 139+ 6d cash-- |} 
the latter being the nearest — this morning. British manufacturod 
steady at the late advance. ilway bars quoted about 11/ 10s per ton. 
ag London-rolled sheet zinc sold by auction at 27/ 12s 6d to 
8. 
Jutz.—Transactions have been upon a very limited scale. The trade 
have full supplies. Stocks are still heavy, and the prospects of another 
large crop tend to keep the market depressed. Low quality afloat has | 
met some inquiry,’including part at 12/ 5s to 14/ 10s per ton, 
Hemp.—Manila is dull. Privately some business has been done at | 
49/ to 497 10s per ton for fair to good roping quality. ; 
Linsgep.—Sales have, during the last few days, been made at lower ; 
rates. Cacutta afloat, 62s 6d to 63s; on the spot, 63s 6d. Taganrog 
seed off the coast, 6ls. Good Petersburg, for shipment, has sold at © 
59s 6d to 60s 7}$d per quarter. 
Ors.—Olive continues flat. Gallipoli quoted 47/ to 48/, and the lower 
qualities in proportion. Sperm is less pressed for sale. Present value, ; 
86/ to 87/ per tun. Common fish oils are steady in price. English brown ' 
rape quiet. On the spot, 37/ 10s; last four months, 38/ 10s. Refined, i 
397 10s to 40/; foreign ditto, 41/. Linseed oil has been steady at { 
87/ 15s on the spot, and 34/ 15s September to December. Cocoa-nut is ! 
active. Ceylon, 34/ 10s to 35/; and 35/ 15s to arrive. Cochin on the ! 
spot, 38/ to 40/, as in quality. The market for palm is better. Fine | 
Lagos, 39/ per ton, buyers. j 
PgrroLeuM.—American refined, 1s 4$d to 1s 5d per gallon, with a | 







h 
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— market, perhaps owing to the destruction of some by fire in New * 

ork. (| 

Tattow.—The prices have not varie. much this week, but the. 

market is now firmer. Petersburg old, 43s 6d to 433 9d; new, 46s 9d; | 

October to December, 47s 3d por cwt. There are only three public | 

sales of Australian declared for to-day, with about 800 casks, 
PARTICCLARS OF Sateen, July 29, 1872. 


A 

369 1870. 1871. 1872. | 

Stock this day...........c0+-- 5,649 ... 35,594 ... 29,198 ... 38,7283 : 

Delivery last week........0++ lia... EW. 0 ek 

Ditto since Ist June ...... 15,491 ... 17,537 ... 17,180 ... 12,160 
Arrivals last week ............ 1,190 ... SIF «. i987. 1198 

Ditto since Ist June ...... 11,025 ... 20,861 ... 17,383 ... 19.672 | 

Wotan 68 THiicssesticnstcas 4630d ... 4596d ... 4430d ...46/6 & 43/8 

Price Of tOWD ....corceceseeeeee 46364 ... 4589d ... 4580d ... 4386d 





POSTSCRIPT. Fripay Evesine. - 
Sucar.—The market is without animation. Sales of West India 18% 
casks, including a few lots cf crystallised Demerara, at 37s 6d to 38s 6d. 
making 398 casks for the week. 50 casks Guatimala and 241 bags 
Mauritius were bought in. A floating cargo of Havana, No. 13, sold 
at 29s for Sweden ; one of Bahia at 23s per cwt for the United Kingdom. 
Corrre.—2,104 cases 67 bags East India chiefly sold, and went ay 
rather lower rates. Rather small palish to fine bold, 80s Sd to 89s 6d. 5% | 
casks 10 barrels and bags plantation Ceylon went at previous rates, | 
38 casks 139 barrels and bags Jamaica part sold at 75s to 84s for palis!: 
mixed to middling. 1,954 bags Guatimala sold at 77s 6d to 8ls; and 
337 bags Costa Rica at 80s to 81s per cwt. 
Rice anp Spice.—No change of intorest occurred. 
GamBisr.—1,750 mats cubes part sold at 26s 9d per cwt. 
SHEetitac.—40 chests sold at 7/ 2s 6d for second orange ; ditto, out «f | 
condition, at 6/ 15s to 6/ 17s 64 per cwt. 1} 
Merrats.—To-day Straits tin sold as low as 151/ cash ; 144/ to 147/, 
late deliveries; and 150/ per ton to arrive. 
ton cash. \ 
TaLLow.—Town and Russian unchanged. : 
auction to-day went rather dearer. ‘ 
38s 6d to 42s 3d per cwt. | 
! 
| 
} 


Scotch pig iron, 130s par 


766 casks Australian by | 
Mutton, 42s 6d to 433 3d, Beef, 





ADDITIONAL NOTICES, ; 

Green Fruit.—The report of Messrs Keeling and Hunt states that 
an arrival of oranges from Valencia met with an excellent demand and | 
sold well, the quality, taking lateness of the season into consideratica, 
being very good indeed. Lemons from Palermo and Naples withoat 
alteration. Another arrival of grapes from Huelva sold at advanced 
prices, Pine-apples much inquired for at advanced rates. Valensia 
melons selling well. Better demand for good cocoa-nuts. 

EnGuisH Woot still continues very quiet, but as there is no grsat 
pressure of wool on the market prices keep pretty firm. 

Fiax.—Market dull. 

Hemp.—Market very quiet during the week, and little business done. 

Sitx.—Market very quiet. No demand for the new silk. 

Szxevs.—The trade is unaltered. 

Toxnacco.—There has been but little business doing in United Stazes 
tobacco; the total sales have been bnt trifling, and there is nothing 
worthy of any particular comment. Prices for all descriptions continue | 
firm, but some few parcels are still held off the market in the anticipa- 
tion of higher rates being obtainable. In substitutes and segar tobacyos 
there is a fair demand ; desirable classes command full rates. 

LeaTHEeR.—A gcod general demand for leother has prevailed durjng | 
the past week, while the supplies have come forward very sparingly. | 
At Leadenhall on Tuesday the articles of English butts, common | 
dressing hides, shaved hides, prime light English shoulders and Engiish 
bellies were in active request at fully former prices, or $d per Ib | 
advance. Foreign butts also continued to meet a good inquiry, and yhe | 
stocks of all goods are extremely. small. 

MeraLs.—The business of the week has been comparatively quiet, 
and the attendance of operators very thin. Copper, having been dwalt | 
in pretty freely in the earlier days of the week, has fallen flat at the | 
close, and prices are easier. Iron gets dearer. Tin has been wavering, 
and is to-day easier to buy by about 2/ per ton. Spelter is steady. 
Lead a little more inquired for. Tin plates are commanding vy 
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METROPOLITAN CATTLE MARKETS. 

Mowpay, July 29.—The total im of foreign stock into London 
last week amounted to 21,339 head. In the corresponding week in 
1871, we received 14,215; in 1870, 10,626 ; in 1869, 10,613; and in 
1868, 11,244 head. 

A quiet tone has the cattle trade to-day, but at the same 
time there has been a fair amount of firmness. The supply of beasts 
has been good, and there has been a fair number from Tenning, and a 
few also from Oporto. From our own grazing districts the receipts 
have been moderate. The demand has not been active, but prices have 
been steady. For the best breeds 6s to 6s 2d per 8 Ibs has been paid. 
There has been a fair show of sheep in the pens. Sales have 
slowly, but at full prices. The best Downs and half-breds have made 
6s 6d to 6s 8d, and occasionally 6s 10d per 8lbs, Lambs have sold at 
from 7s 6d to 8s 8d per 8 Ibs. Calves have been quiet on former terms 
Pigs have been unaltered. 


Surriies on Saxe. 
July $1, 1871. July 29, 1872. 
3.905 +. soos, 4000 


Beasts ....c0sseve-censseereccees eeeeeceseeeeeeees 

Sheep and lambs ........ccces-sseeeee 10 eecves 22,890 .ceccorceeroeee 18,860 
Calve...cccccccsssscrsessersessensorsacssesecssees GOT oce-cpee.cs000 

Pigs SORT E RETR EROS ee eee ee ee eeerree eooe 215 “or rr 100 





METROPOLITAN MEAT MARKET. 
Fray, Aug. 2.—There has been a moderate supply of meat on offer. 
The trade has been quieter, at our quotations. 
Per 8 Ibs by the carcase. 





sd sa sa ed 
Inferior beef ..... ....cssceceses 8 4 to 3 10 | Inferior mutton ......... coon 4 BtoB 4 
Middling ditto .........scsses: 40 4 8] Middling ditto.......covessoes 5 4 6 8 
Prime large GIERO cococvepecsse- 5 0 5 4 Prime ditto Subeeee cee eeeeee: eons 6 0 6 4 
Prime small ditto............+ 5 4 5 6} Large pork 2. .ccccccocserevees 3 4 3 8 
a ae 43 5 6] Small pork ....rcccovecccvereee- 4 O 48 


Lamb, 6s 8d to 7s 4d. 





HOP MARKET. 

Boroven, Friday, Aug. 2.—Only a limited business is doing in hops, 
and prices are without change. The accounts from the plantations are 
on the whole satisfactory. Mid and East Kent, 10/ 10s to 15/ 15s; 
Weald of Kent, 82 to 10/; Sussex, 7/ to 9/; Farnham and country, 
11/ 11s to 13/138. Yearlings: Midand East Kent, 3/ to 5/; Weald of 
Kent, 3/ to 4/ 158; Sussex, 2/ 16s to 4/10s; Farnham and country, 6/ to 
7/; olds, 1/to 1210s per cwt. 





LIVERPOOL MARKETS. 





WOOL. 
(PROM OUR OWN CORRESPONDENT.) 

Friary, Aug. 2.—Public sales of sundry kinds of foreign wools were 
held here from the 30th ult. to the 2nd inst., comprising about 25,000 
bales and ballots, of which about one-third have passed the hammer at 
prices generally about on a par with those lately obtained by private 
contract ; but buyers showed no eagerness in their biddings, and it was 
chiefly for want of competition that so large a proportion had to be 
withdrawn. 








Che Gasette. 
BANKRUPTS. 
Tvugspay, July 30. 
William John Anderson, Grenada terrace, Commercial road East, 
watchmaker. 
Charles Sydney Smith, Hickman’s Folly, Dockhead, pawnbroker. 
John Hobday Carlisle, Altrincham, Cheshire, builder. 
Richard Goulton, Great Grimsby, fish dealer. 
Joseph Holland, Manchester, shirt maker 
David West Mitchell, Great Grimsby, coach builder. 
Caleb Randall, Leighton Buzzard, Bedfordshire, ironmonger. 
Matthew Wyatt, Newcastle-upon-Tyne, metal broker. 
SCOTCH SEQUESTRATIONS. 
John Fleming White Templeton, Glasgow, importer of watch and 
clock materials. 
John Bell, Perth, leather merchant. 
William Forrest, Leath, grocer. 
John Duncan, Dufftown, Banffshire, grocer. 





THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 
Thomas Dutton, Church Bicknell, licensed victualler. 


Henry Thomas Bath, High street, Lymington, Hampshire, seedaman 
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STATEMENT 
Of Imports, Exoorts, and Home Consumption of the fol 


lowing articies 
30 weeks ening July 27. 1872/showing the Stock in 
ao cnvenpenlion period of 1871, on July 27, compared wit 


FOR THE PORT OF LONDON. 
*.¢ Of those articles duty free, the deliveries for 
the head Home pent nibh Exportation are included wade 


EAST AND WEST INDIA PRODUCE, &>, 


Grand Totall 125767 | 106201 | 4333 | 2498 | 116150 | 90276 | yamoe 





RUM. 
| ‘-Exportep & De- | 





IMPORTED. LIVERED TO Var. Home Coxsumr. 














Stock. 

—_—_—_ | 
gals gals gals gals gals gals gals 
West India..'2226150 (2042640 917280 | 77275 heft, 1127385 '1762470 otris 

East India...) 220590 | 213165 _ 165050 | 169380 | 102465 | 42080 | 242695 } 196030 
Foreign ...... 32985 | 59130 i 98550 | 69040 9090 } 19035 63585} 56070 
| Exporrep. 

Vatted ...... 1303020 | 918900 _ 720250 | 577305 | 115065 | 150560 | 220635 } 321210 
3351901130 }1583000 [1449685 |1339010 2289375 5 


COCOA. 


| Iuportep. | Exportep. | Hows Consumr. Stock. 



























cwts ewts ewts | cwts cwts | cwis | 

B.Plantation| 54477 | 63253 2109 | 46637 | 35886 | 26405 | 48305 
Foreign ...... 49519 | 14847 | 35954) 13401} 7100} 6480 | 25264) 13064 
\ sine ecient eaeneerterterenes eementinreentneness) eprint emiacemmes | 

Total ...| 103996} 78100 | 43598 | 15600 | 58737 | 41366 | 51669 62259 | 


| 

COFFEE. | 

| tons | tons | tons | tons | tons | tons | toms | 
| 

| 

| 








l tons 
West India... 1785\ 2004! 1446) 1443 



























982 
Ceylon .....| 21744 | 21960 | 17754 | 13728) 7459) 6832 10347 | 10488 
East India...) 3801 ) 5310 | 3150 | 4888 2574 _ 3778 
Mocha ssc | 423) 870 260 117 259 240) 414) 8 | 
Brazil......++» | 6745 | 3613 | 7077| 3039 467 326, 860/78 
Other Forgn. 3626) 3511 | 2407| 2608) 1182] 936) 2665| 20 
Total ...| 38124 | 36858 | 32004 | 25367) 12754} 11435 | 17536 | 19026 | 
— _————_ ——__—_—__—_—_— 

RICE sv.” $9008 | 42236 | wa | ow | 65900 | b03aa | 20825 | 18856 

PEPPER 

tons | toms | tons | toms | tons | tons | tons tons 

White... | 204) 572 > 552 ae | 7 288 
Black vive) 6364 | 4689 4587 | 4008 | 1886) 108 | 
pkgs | pkys pkgs | pkgs | pkgs | pkgs | pkgs pkgs | 
NUTMEGS “1643 | 1898 | | Pao | Pigse | ioa0 1403 | 3 | 

. LIG...| 2909 | 10530 3066 

CINNAM'N. 4710 





PIMENTO.. 


— 


fos] Ser) coh 2 ee 
See Se 


serons  seron { } 
COCHIN'L... 17 S | serons Tt | serons 







































. and nurserymar. ae | 13804 | 
James McOreath, Russell street, Chorlton-upon-Medlock, Manchester, | LAC DYE.. . 346 er? — 
draper. tons tons | tons 
Richard Winder, Farningham, Kent. eee = nae Pe 
William Edwards, trading as Clark and Co., Bishopsgate street, Middle- | —--——- —— is 
sex, seed merchant, INDIGO. 
— aera ge a — Middlesex. Sa cheats] ehesta | chests | chests chests T chests cheat come 
‘| Alexander Mackay. Cauldwell street, Bedford, draper. lesex, butcher. serons | serons | serons | serons a serons | serons — 
Henry Hawkins, Victoria street, Bristol, grocer and provision dealer, | SP°™S*=~~! 10886 |_lise7)|_.._|_.» | 9966 | ssoo}_4767)_OD 
Frank George Coles, Street, Somerset, miller. SALTPETRE. 
George Alfred Lloyd, Clipstone avenue, Peel street, Nottingham, braid | Nitrate of; tons) tons) tons es] home| tama] tons) om 
manufacturer. Potass | a ee oe | 6768 | 6463 | 2632 | | 29% 
en ae _ etreet, Newport, dentist. NitrateSoda! 4097 | 5066 | = 4031 | 4251 | 1316 | 1867, 
George Webber, op Auckland. ——_—— 
James Conchar, Clyde street, Leicester, draper. een —— chee ae sical 
: George Presland, Bidder street, Canning row, Essex, builder. E.I ba 
SCOTCH SEQUESTRATIONS. Fj india, Be} 132808 | 905962)... | a. | 128585 | 208671 | 7210 | 2988 
Ss : iio Frederick Haigh, Glasgow, fishing tackle manufacturer. | vi Dedat 509260 | 239048 |:885850 {1752090 | 699190 | 9654H 
ee | ia ames Young, Edinburgh, bootmaker. oe eg ae | 
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~ SSS sls ss sess sh 
LAL TEMES, | ™i4es—Ox&Cow prib s a s 
4 cOMMERC W. A-and M. Vid.dry..- 0 om 4d perewts ds d/| Refined—For consumption s ds 4 
th WEEKLY PRICE CURRENT. aaa 0 7% 0 8 GereaPer SS SS) hte Reve... 9 0 0 8 
a: Toopricenin Wotalowingatere | Dive wavccns 0 7 0 8 | Gower ad ccperem af Ooh Tillers s2toMib a 8 ae 
carefully wey Drysalted Mauritius...... 0 8} Ted .........perewt 47 0 54 0 ~— 2 6&0 
‘an eminent house house ineach department | pj; soeees 0 white .. Lumps, 45 Ib ......:-...0 39 6 0 0 
: "Y*“ LONDON, Fa0Dar Evenrro. wtaniae. om et mere Oe Se th Rene ——-r-- BS BO 
s dea a | Cae, satel enon 0 10k 9118 | Linseed. forcign,--porat 87 9 6 Oj Bastard ence 0 8 0 0 
Pot, Canada ...---.per owt 39 0 0 . ame a eam 0 st 07 Mustard, oe nT 3 . = : pen imunintninds 206 OD 
lige se nenresnesrmereen ae $ WHE cnccieetiitien VE 8 © “Turkey loa “i 
- Goces-—iaiy 14 POO gy oss 0 | Kirn Runde 0 0 0 0 | windup tee gS GL” fon ens oS s+ 
Gremada, MC. --v--r--eseere" 0 70 O| S&S. America Horse, prhde 9 0 16 0 sdead Soap hintaan 
=| Garpagall senceessseenvee 68 0 65 0 why reo Surdah perl 34 9 39 0} 41d do a8 oe, 
b | Brazil—PAre eevrevereservees GSD GOO ean ee S)0°0 6 | Oman oe ws ol. eameeee -9 0 00: 
_ Bahia .rcecccenrveserveeneeres 0 0 A TEE, a ae ue... 3 : = : La onan” deaes -00 00: 
Coffee—duty 14/perewt: dried, roasted, Keneb epupcecbercenesesescee & © © © China, Teatlee ......... . ew wocevcccccs tecccseces 31033 0 
6 | or ground, 24 per Ib. AD nceccccccscececeseece of 1 0 y 3 Tays:am or seereeeneeeee | ceeee 22 0 27 0 
i Jamaica, fine ordioary to Guatemala wines 2 8 7 8 pee 6 tt + 16 0 17 6 } 
| wide -..s.seneesper ewt 74 0 8 O per Ib et Wawel as Ol oe refined, f.0.b. in Holland ' 
5 middli fi 85 0110 0 Crop hides......30to45Ibs 1 4 1 7 F csesreeee 42 0 46 0 6 Ib loaves ......006.....-.. 41 0 i 
, Sot denen 78 0 6 Ol potenti ie Mit 8S Fossombrome wwe $4 0 $8 0] 1OID dO venrericrnnne $0 0 oo! 
ee ee epee BT 33 ae ct 6 eS Reet ees S| 
> Ceylon, native, Foreign butts “T 4 Organzines— N ’ erecceeceses 3% 9 «(68 ‘ 
nniniiention © 16 25 16 110 O. Zererverserserseerersersenee SH 0 g 
7 ees at eee mbutts 16 35 1 110 | Piedmont, 22-24une 42 0 49 0| Belgian refined. f.0. at Antwerp 00} 
0 Calf Skins ......28 35 2 ssvsscveeee 42 0 49 0} 4and 3 Kilo loaves 5 
2 plantation, fine to fine | do - a Bes Milan & Bergam 18-20 41 0 50 0! Crushed,1 wee @ O41 0 | 
a | ee estneTy owe OD OT ayee ong ties, 2 239 2 2 Do. 2234 41 0 5 Of Pallow-—duiy fre per cwe | 
; Se ier cs OUD CLE «nme FS tS Do. Se Ses ae eee eet 
> Java, &e., low ordinary ... 62 0 68 0 Shaved do. cvwwene 1 § 1 9 | Trams—Milan, 22-24 = oa —Stockhelan ... 9 0 00 | 
, wyrd.to good ordinary .. 69 0 75 0 Horse Hides, English...... 1 4 1 7 Do. coves 39 0 46 0) | Are cite SOQ -@ @ fi 
. RT aan te Oa. © do Spanish ...perhide 9 0 23 0 Bratiae~Short reel. aa 39 0 46 0 | Dea—duty 64 per ib i 
6 MY sccilicherty 78 0 90 0 | Sip® Petersburg, per Ib 0 0 0 0 wee 39 0 45 ©} Monings and Oopacks...... 0 9} 2 8 d 
ad Teen TY Ey 9105 0] wi East Inditeevenenns 0 9 2 2 © 14 0| New Season's Kaisows ... 0 6 2 6 | 
& Malabar, native 73 6 77 0 Metals—Copperperton £ s £ 8 133 i 
. ’ 2 Sheating, bolts, &......116 0 121 0 >. On 20; 
ale 6s Ob ae ee : 143% - on 3 8 
- Svand fine ne ord. ... 75 0 77 0 - 90 0 93 0 | Pimento, duty free. we et Pek.(Foochow) 1 4 2 0 | 
aap 106 0112 0 | Mid Scented Capers (Foochow) 1 0 2 3 : 
Seti cicoomnenmmn TW CES © and good......perIb 0 3 0 3} |} Sctd.¢ 
9 Costa Rica and Gua Best select... seseeeel09 0 113 O | Cinnamon, duty free : Pekoe(Canton) 010 2 6 |) 
; a ai tolow mid. ... 78 0 81 0; Ut Der Ceylon, 1, 2, 3 2 6 Scented Capers (Canton)... 0 9 3 0 ° 
~ Bars, be, "British « 5 1210 | Malabar and Teillicnerry 3 9| Flwery Pekoe, fine......... 29 3 0: 
middling to fine.......... 82 0 87 0 bar and Tellicnerry 2 8 3 0| G d 
ji Cuba, Porto Rica, &e....... 76 0 88 0 SER UIDR, crensieccmecscepe hh 0 1610 | Cassia Lignea, dut unpowder, Fychow and e| 
| Deags and Dyes—duty free + ee a ®- 6 OE. Bithenckas aoe 2 0 nn 
5 erect India ww. 50 0 825 0 BRGIED  concsecnsoscanece aie 4 0 21 0 | Cloves, duty free 90 0 | Imperial, Pingsuey, finest 2 2 2 6 }| 
ry Argol, Cape ssersesssesseeeere 80 0 90 0 Pig, No. 1, Wales seecee 0 0 Amboyna and Ben- Young H)son, Piagsuey, | 
Se fertoaw 2 O'S Bere, WANS oneenner-o 11 0 1110 | ° cole snvennapari 616 ae oie we 3S 9 @; 
i Berks, Canearlie eed ie Oe Qa: ae as cee won nw ws Zanzibar and Bourbon 0 6 H w & Moyune, finest 36 210: 
| BBB U] Borax «......secssseseeeeeeneees :80 0 85 0 Pi, a) 1 Clyde sess oo oS. ee °-0 1 Sima oe 8S: 
seen BOL ga Uehlisltcsseseesesennenses 0 0 E. Indi 2 ssevegesanesesensenseses 0 
| Cao i < sensper Ib 7 0 8 o | Lead per ton—Eng. pig. 20 0 20 6 Do. Cochin & Calicut, 2 0 116 0 pa = ln 
Castor oil, firsts... anna ee ae sheet .......+04 wcescnss 2996 TO African ....0.cccc00 o 7 = 0 ae erenen j 
5 | ee st on gk Of TOM leAdarererssee ereeneneee 23 5 0 0 Mace, duty free ......perlb 3 4 4 : ae fir...per load 50 0 95 =| 
| Siesta Rematen van 8 0 44 0 Whitedorrnceeneneenr 28 0 2810 | Natmegs,duty free ....... 2 10 3 10 Sen say. aes | 
Cochineal—Hondurasjrib 3 4 3 9 | g Polen’ GhOt cvrreeweers ee Sie ts—Rum, duty 10s 2d per gal. Gauatn woh piee ae 68 © 88: 
een die 4° a ee eee, oe hee. iets! to - 6 © -——..-iiboninatinen . 2 
imino soo. i rae imtogess 10 0.0 | “HtOMOPwumaee 94 3 6) = PUT amal a 0 0 
n faggots ees eotaneiactnes 0 “ al a oon = 90 0: 
| eo 10 0 19 8 | Spelter seneeswsreeer per ton is 33 0 ia se e4 N.Brnswk.kCan.Bd.pine 90 0 100 0 
Java aa n, English blocks, ptor159 0 O 0 Demerara ro0l...... ° — ORK ceereereeeeeel20 0 125 0: 
sneeeeeeeseenseeeeneressene 0 1 0 - ’ proot...... 2 1 ll altic Oak .....cccccoe. 
Cutch 7 24 6 26 0 rs in barrels......... 1600 0 0 0 Leeward Island — 1 86 «eee 756 0135 0: 
Cah sonnees M$ 38 8] Rafoed wencecccdea © 8 9 | Eawindm —SOl 1 3 1g) Leduntee ‘260 0 300 0 
anca.... 1680 0 0 0 F i sooo wt AD TOARE cccccccceceess 300 0 
| Best Branch uty free Fe Eo | Straits sesseese as @ © © | Grentp, duty M0008 per oe. 1 4 1 5| Wainscot logs 19ft each 60 0 110 0 
noe —— 29 0 | Tin Plates, per box S-¢ 64 i 1 Arka Deals & Sewn & Prop:red Weed— 
| nauent 9 LY sesens ° ° 6 0 . 44 0 48 0 Yume ot 1870 , . ° Ene eeen £100 1210, | 
Jamaica... —— Coke, I C tit onal - st bran « WOEGISD cccsccccescessss cocee 8 1 , 
| Lares, campesch ou : 4 Molasses—duty 19pc -= : S . in hhds 1868 Z 7 0 i ~- 910 ia 10. | 
| : eae Oils—Fis ae a6 Gentes ~~ 7 8 Finland  .ssr-srsse -~ 61 715 
| Sener ennaedl ¢ oma Sperm .....-.--.per tan 86 0 87 0 RD Gasset 333 aoe ae -28 0 23 0 | 
| Manilla... 610 9 10 Southern, pale.......... 39 0 © O | Corn spirits, pf duty j paid 2000 Aenea qpenen 20 6 & | 
| “ G10 910 | Beal, pale vwneennenne 40 0 0 0 | Spirits fo.b. Exporiation 1 8 2 0 D: : 8 Oo 818 | 
1 ennnerneeneensen FeSO Bed enseeneeneenee 38 0 0 0 | Malt spirits, duty paid . 12 0 14 0 gE: an MS eS | 
i} TIA... ccccccceveceess ° P 5 9 
| eee, Oe eS eS O'ive, Gallipall anomie 47 0 48 § | Britis Pusstetion—Derye coche eteentacnde an @ 220 6 i 
amas HCHY ..+soee0e shige -Oe groce rddo. 90 0 92 @ 
iH} ¥ ee eee 23 ¢ 2 . Malaga ....... eecccccecooees 4% 0 4 0 vier waakns = ° > . ies land. et os o6 
| Be ee ESS _ Linseed......per ton 3715 0 0 | Foreign Muscovado, low to Virei i ae , bond... O 6 O & | 
Provi ee i Rape refined English .3910 40 0 fine yel. grocery 6/3 32 0 36 6 = ne aye ec escces - o @irk | 
| duty —— Do Foreign seeeee « 41 00 low to gd refi...4/,4/9&5/3 28 0 32 6 Kentuck leat exrcecene cocce @ F Olok | 
y...prewtdutypd 0 0 0 Brown sccccccececessesseeee 37:10 0 O | Mauritius, crystalised— a y ~*  gpaciamei 9 o 
Plums, duty 7s per cwt © | Coconenut nn, 84:10 30 0 | NOS 15 B17 ceorseeeee 5/896 6 87 6) N oT ane ee ee 
French, Lottied . Palm (Lagos) .....+0+. 39 0 0 0 1B BUS cnccsseseesB 35 0 © | Cohamb snarl i 3 6 
a seenseenee 9 9 0 O | Oil Cokes, Linseed, Eng. ll 6 1110 Sse 6 ol mee eee Le 8 
Rin kicice cn” 00 Foreign escscocssosrveveeeee 9 10 11 0 Syrups, lw togd yel. 49853 — 6 BVANA cerccercererescese-seee 16 6 4% 
Velencia, new eee SS: 65 00 jowte Gnetrown AAD 24 0 30 0 | Tur clgaee, ba day &— stated | 
Soeetet esceuccssece 7? Oil seeds— a a Bengal, Benares,low to fine American spiri ee al : 
| Smyras.redandGheame 28 0 0 0 eaet Ee SS 666 | | White envi aes 0.4. 6 0\ main eee Oe 8 8 | 
atta, 0 60 6 ate. lwtofi i Oe eeesecesessesecee fj i 
UID cc ciimninegnenainiive 4h 0 50 0 Petroleum-Refined. pr gal 1 4 l 5 came: os ae 30 v 33 6 xa pack of 240 lbs : | | 
5, ae Reéned coal oil ....... 11 1 3 DFOWN. sesesenes k49 22 0 29 6 ee ae oe | 
flat b: x deal Provisions—duty free { Penang, superior yellow to Ke ete ver 2B.) 
Do. Sod quality ssesnove 0 8 : : ae pr.cwt 0 : good white...... 53k58 34 0 36 6 gDemmenehd ouhte = = = . 1 
5 tadlamaesenanans * 30 0 32 0 OW ceereeee erccceeseceee 00 ow to fine ye low.49&53 31 0 33 6 Leicester do an 
scovoveseusesees wee anomie 0 
Listen 88 tives Poh 28 0 $2 0 | Limerick www 0 00 0 lor tonne brown.AkA® 22 0 30 6 | Ser + Clothing,pickick 19 9 20 9 
Y ssvveveveeeeeeper box 10 0 14 0 | Friesland fresk .........104 0 108 0 stalised white......58 36 0 39 0 a "iso we | 
Messina............per case 16 0 19 0 AMETICAN ...ceecsseeeeeeees 6000 ow to fine yellow...5/3 31 6 35 6 — .......... os ou || 
Barcelona nuts......perbag 33 6 34 0 oy Bh comscrsenean SS 0 88 0 Native, low brown to low Ons ae 2 14 10 | 
Granish nuts... per barrel 0 0 0 0 et dence 0 74 0 aac “EES a rene 1910 20 0 || 
Coker nuts............per 100 O Bl O | Hams, York... 90 0108 0 | Siam Mal Chins. low to 0 24 6 Conmen -- mone .18 0 19i0 || 
Free BUA aaesneneepOE 100 15 O22 O | rishy sanesesereeereeren .. 88 0100 0 good white......5/3&52 34 0 36 0 Stdiiesk waniing. 33 to 06 i 
Riga K. ssscossssseeeesPOF “2 ° . ° iets Wateriord “and low to fine yellow and S eer maiching.. ef . > 0 | 
—W oes merick bladder ... 62 0 72 0 RE ccmeqnpeutin’ . | 
St PPK wcccrscseseee 76 0 0 0 Cork and Belfast do... 0 0 ‘0 0 ween encccaqoes VkAe 22 6 2 6) Cie Sues 4 a8 | 
Peterabarg, ize 12-head ... 53 0 54 0 Fi pecugpocunans 2 0 3 O Syoney.-Fleece& amb... 1 5 32 } 
— Q-head 44 0 45 0 rkin — ae .. 50 0 60 0 | Manila, clayed,common to Scoured, &c 163 . i] 
een can anadian 0 0 0 0 | __GOOd cccceccecscoserenees — ti 
inn, Govmat drs 00 00 Cask do do 00 0 : Muscovado ........ aca A . = : = o- appanea e.2.453 | 
Bt paneaigainghd Fg  T : ° | Stipe and skins ....... 13 el 
Ptrsbg, lean ... (—Amer.& Can.pr.tc. 0 0 0 0 low to good white ... 5/8 . Philip-Fleece & launb | 
poco aly perton 37 0 38 0 | Cheese—Edam.........0-- 60 0 63 0 | low to fine yellow aS 20) 2 en ae 8 ee 
es aan 35 0 0 0 Sl Ae eacnseseaion 48 0 38 0 WN oecncubetenaentl 5331 0 34 6 Demnched srremnereeees L 7 27 
Riga, Rhice.................. - . : . a 0 0 0 | Havana, white, above No, Leaks and pieces ...... 1 4 2 $ 
I hteetieteeenennen erican .. i 0 56 al tS PR AA eh finn © toh f 
East Indian "= aseaaes 5 0 70 0 | Rice—uduty free ’ florette, Nos. is i nae 8s : pA 4 a 13 a's 
Chira sseseewecees QO 21 O | Bengal, wiice......percwt 9 9 14 0 yellow, 12 814.58 33 6 35 6 U oe Ral ae tes ty 
Cl GABE anseeeeeeneernnee O O O_O | DO CAEEO ceveneeeeneeen 80 96 — 10 &ll-— 31 6 33 [ae oO f:8 | 
releciemgr sceemeeeeee 18 0 BL1O | Madras soeesnreeeenrevree 10 6 11 9 brown, 7a 947 29 0 0 0] CY. SN istieetans 1688 
rents 2 S| Boman, Renpess, Oe... 8 6 0 6 Bahia & Maroim, low gre . d, Fleece & lainb Aé 3:8 
cvmscsssssonseenseses 18 © 18 10 | JAR cccoreneeoscnvccscconnssecs , a RN ~15 20 || 
Coir—Yarn, good and fine 35 0 60 00 0 0 to good white .....53 30 6 34 6 Unwashed ....... $81 
ord. o fair ..... 0 | Sal low to fine brown. 4/@49 23 6 30 Locks and pieces ...... 2 
fIDTe ..scceees woosmencesse SV 0 33 0} Bengal.......... .perewt 28 0 30 6 | Pernam, Paraiba,& Maceio , G. hae ~ihew oe Pt 
re 29 0 36 0 Bombay and Madras... 0 0 0 0 low to good white...5/3 33 € 34 Cape lamb : 
Sek 20 9010 | English, refined ..... 32 6 94 0 YeLlOW ceeseeceerereed sues 3) 6 33 0 gepiee. A 68s 
4 seeeeeeeseseos 7 
aapeppareenmssce Ate Of BOCA. nrccccreeee 15 6 16 0 low to fine brown.4/&49 25 0 30 0 Unwashed -ccc-ccoee O 8§ 0 Ih | 

















tnt A ne oe ee 
ee 





20224601 Stk 100 Bristol and Exeter ......-ecces-sees- 
4294434) Bth|100 \Caletonian ......csorescorseeses-os 

66 Do Ordinary New is-ud at a 
459499] Stk 100 Cam 


3131740 Stk 100 
8350228], Stk 100 
826885! Stk.100 
862655!) 8x|100 
61 8tk/100 
1159275/) Stk/100 
1159275/| Stk'100 
450000!) 8tk|100 
410000) 8tk 100 
4280858/) Stk 100 
11536794); Stk 100 
11153501) Stk/100 


17010505, Stk|100 
19750007, Stk!100 
32301407 Stk/100 

2760001, Stk 100 
1552560! Stk 100 
1495300’) Stk'100 
40488201 Stk 100 
17938602 Stk 100 
17938601 8tk\100 


RAILWAYS. 


Orpiwarr Suargs axp Stocks. 


ghest 
Price, 


Name. 


| Hi 





1 
i 


wr 
ro 


Cornwall srsseeseve:-catsocem serseenee| 
Dublin and BelfastJ nection ... 
East 


5 

Glasgow and South-Western oo 126 

Great Eastern .....0.....ccessreeseee, 48 
Do East Anglian No. 2 chesedess| eee 

Great North of Scotla: 

Great Northern . 
Do A) A reeves no dvd. "til § 163 
Do Bi 6% hasbeen paid B (| «+ 

BBD ..cccccccccccscoscecescccseses 
D0 1870 ....000-seseeeeeeee 

Great~outhern& Westrn (Irelnd) 15 

Sees eee ERE Neaany 112% 

Highland . .|122 


eeeeeeseereeees 


Seeeee seeeteeereseeeres 


100 Lancashire ard Yorkshire ovens | 155 


London, Brighton, & 8. t...| 712 
Lon.,Chat., & Dover, Arbitration} 24 
London and Norih-Western....../147 
London and South- Western....../1064 


Metropolitan Sheff., & Lincoinsi a 


95 
= 
10% 


a aikihesons no div) 
De Pra "til se to Prf 


Se eeeeeree ree eeee 


insoabe litan orien Diotist. eeecccnences: 
Metropolitan & St John's Wood] ... 
BRIBE. cccescoresccecocecescccccsocese 
Do Birmingham and Derby... 
Monmouthshire ceo.cccccoeccescoeses 
North Brition ........cccoccsccsseeess 
Do Edinburgh, Prth, & Dnde« 
North-Eastern Consols ............]i 
North London ..0.. ..00.ceceeeeeee: 
North Staffordshire............+0+++: 
RNY MNCY .....cccececeecresererserseees 
Shropshire Union ..........c-cece. 
South D@VON sc.cccscocesececeseoeees jo 
Do Prfd. {Defdrecvgnodiv) 133 
Do Defd 79 


"til6% is pd to Prff 
15000 20 | 20 |Staines, Wokingham, & Woking! 15 
8773001 8tk 100 » apntihinntesal 

250000! 8tk 100 [Waterford and Centra! Ireland! 25 


200000 10 | 110 ‘Whitby, Redcar, & Middlesboro .| 75 


esinaenan Guanes a arp Stocks. 














2000007) Stk. \100 Do do Dundeeand Arbroath.. 


110¥666), Stk luv Bristol and Exeter 4 GH cocecccoeses 93 
37 shite (Caledonian 5%, NO. 2.....cccssseeee| see 
Stk100 | Do Scottish N. E., 44% ......... .. ; 

276667! Stk 100 | Do do Aberdeen, gua. 6%...... 4 
1500001 Stk'100 | Do do do7%...... espeveccccesocesee! ce 
8300007) Stk'100 | Do do do Ordinary....ccereeees| ++: 
600000!| Stk 100 | Do do Midland........... goupecesbe 145 
























4000001 Stk! all Cornwall 44% guaranteed ......) ... 
156250!) stk 100 Glasgow & Sth. Western gua 5%/ ... 
100 |100 \Great Eastern, 5% Metropolitan 
648541 Stock, scrip, issued at 105...) ... 
Ico | 413) Do 0 a 
Stk/100 | Do E. Counties Exten. No. 1/111 
Stk}100 | Do do do No. 2.....ccccceeceesseees/110 
6418172) Stk/100 | Do do 6% ...cocccoceressees : pa 
1323807) Stk|100 | Do E. Union 4% guaranteed. 
8tk 100 Do Norfolk 5% Ext. 1846 eve 
Stk 100 | Do do 54% Ext.,1847.. am 
12982627) Sts 100 ra Northern 5%  .e.cerccovseees! «. 
7500007, Stk/100 | Do 5%, redeem. at 10% pm.. 
810000!) Stk|100 | Do 44% do ee ae ° 
1000000/! Stk |100 | Dob% do at 5% pm ...| ... 
575000!) Stk}100 DoLeeds, Brad.,& Halitax 6% 
2930901] Stk /140 Great North of Scotland, let pref. 
: 18291002' Stk/100 Great Sth. & Wst. (Ireland) 4% 
: 4486287'| 8tk/100 Gt. W.—Rent-chargeper gva.5% | 11163 
: 10017487| Stk/100 | Do Consolidated guaran. 5% '115¢ 
: 456600/100 | all Lancaster and Carlisle,4}%... wee] ee 
¢ 794040!| Stk/100 Lancashire and Yerkshire 6%.. “136 
‘ 2600507 Stk/100 | Do Barnsley, 2 s 10d% ...... ose 
. 287794) Stk/100 | Do 6% (East Lancashire)......| ... 
: 538048// 8tk/100 | Do 43% (Blackhurn purchase) /105 
“¥ Stk/100 ‘London & Brighton,5% gua.,No.1/111 
e3 161013/! Stk 00 | | D0 5% GO cccccssccessessees NO. 2/111 
; 393395 Stk 100 | ee pocovcesesf hee 
$ 252000/ =. oe oe 5% dO... neater 
z 2200001 (RS 
177631) Stk 100 Do 6% do (W. E. & C.P5 ee. ' 
2200007 Stk 100 D0 4% dO 1859....00 cecossceseeee 
: Sik/100 [London & N.W.C&Nuneaton5% |119 
; 71277! Sik!100 [London &8. W.,7%, late 3rd Shrs. |/152 
|... | Do (Portsmuth. perpet. anns.) 
Stk|100 ne ne 130 
6 | all} Do do do 
366698/| Stk/100 | Do do Go 33% 70 
62830) 10 5| Do do redeemuble 6%) €} 
25000/| Sik/100 |Miland Consolidated, 6%........./142 
799983) Stk/10 | Do do Bristol & Birming..6% 136 
| 1287416i| Stk|100 | Do do 44% redeemable........./105 
586725! Stk 100 | Do do 44% irredeemable ....../105 
6750002) 8tk/100 Leicester & Hitchen, 4%...) 97 
75020W) Stk 100 [North British 6%, No.1 ........./113 
| 2232727 Stk 100 Do N. B., No. 2, 5% .20.02...008 = 
894240/ Stk'100 | Do Border Union, 5}% ......... 
. | -- | Stk/100 |North-Eastern—Consolidated4% "96 
20000002, Stk/100 | Vo 44% redeemable ............/105 
| 17938912) Stk}100 | Do 4§G. N.E.4% ............ eco 
| 60872) 25 | 83) Do (Berwick capital aor oes 
| 4500002; Stk 100'| Do Stocto. & Daringin. 4, 5% 


2015106) Stk 100 
ES500: 20 | eli 
I7A29G0! Ste [100 
2099572 Stk!100 
40000;10/6) all 





Do do B and ©, 6% — .....-..0. 1 
Do West Hartlepool ........... 
North Staffordsh esseswoccenses 
uth Devon, rent-charge........ jis 
WD DG cececccyessiccnce 
uth-Eastern(Read.ans.1is 6c, ; 23 








THE 


ECONOMIST. 


THE HIGHEST OFFICIAL PRICES ARE GIVEN. 


RAILWAYS. 


PREFERENCE SHARES AND Stocxs—Continued. 


| Stk 


Penvesunce Snar 








tk|100 [Ta Vate, No. 1 ...c0c---.00e 
Ste ‘100 | |Waterford & Central I Ireland, 6% ee 


gs & Stocks, witH Divipenps Cox- 


TINGENT on THE Prorits or ¥AcH SRPARATE Year. 








tk/100 |Galedonian, 44% cuaranteed*., Stk 100 West Cornwall ......c0... Associ ssociatd.Co’s a 
1113070/| Stk}100 | Do Scot. wee min. 7 %.. “1155 | 20 all West Loncon, Class A |W. Lon Ex ei 
3434007) Stk/100 | Do do 44 % irredeemable* =| vee | 20 | all | DOCIRSS Besssseosssssene ‘Lon. de N.-W.4 | 
620000/ Stk|100 Do 4 % convrtible, issued at 20 ‘all | DoC assC.......0...000)) & G. Wan ° 
547991/| Stk 100 |Great Eastern, 44 %, 1961 =} - Stk 100 Weymonth @ Portland ... G. W. & Sw 
335000/| Stk/100 | Do 44 %, 1862 ... eT — <= 
1122600/| Stk 100 | Do 5 %, 1862 .....-/105 DEMENTURE STOCKS. 

Stk/l0¢ | Do New 5 %, 1863 ....../104 i ce 
Stk/100 |_ Do do 5 %, 1864 .. 103 | Autho- ¢ | |; Bs 
Stk 100 |Great Northern, 5 %, irredmble| ... rised | 31 Name. <2 
10750001 Stk 10% Do Permanent 5 %.o.s-ereeeereee| eee Issue. | m Se 
Stk 1 Do Coston and Sleaford, 43 % eeapenpenaraeaey —— 
5016991/| Stk 100 Great Western—Consl.Pref.5% 114 | 1000002 Stk 100 
482050/ Stk 100 Great North oC Gatente %. Al cso 270000 ... | 75 |East London, Scrip 
8°k}100 | Do 43% pref, B.......cecscsores| soe 832673! Stk'100 
613650/| Stk 100 agent A, 44% « 01 { 1500000! Stk 100 
% 


Stk/100 























2976000! Stk 100 
2836275! Stk 100 


Lancashire & Yorks., New 4 % 7% wr ann _ ~ 

London, Brig*ton, &c., 1858) 98 
a . —* a 1849] $8 27126537, Stk 100 
Do So 4 %, 1860) 89 20797151] *tk|100 
Do do %, 1861; 98 1000007) Stk/100 
Do do %, 1863] 97 10092977) Stk|100 
Do do 5 %, 1865/107 1306239:} Stk|100 
Do No. 6 106 6871 S8tk}100 
Do No. 5 “~ 1866) 104 62330582 Stk/\100 





Do Shrewsbury & Welsh 
London & a 
Do 


Do 5 %. 1 


Stk|100 |Metropolitan District, 5 % 





1 
6400001 Stk 100 
600000, Stk 100 | 


5570007, Stk'100 
24056601) Stk 100 
1869000) Stk 100 

5350007) 8tk 100 
2513006/| Stk 100 


1666662) 6 | 
7000001) Stk'100 
605000!) Stk 100 
213000/| Stk 100 
300000/| Stk}100 
1200000!) Stk|100 
5915001) 8tk|100 
700000!) Stk! 100 

258201) Stk/100 


\Midland, A 5 % preference . 







6826501 Stk/100 
28357572, Stk )100 
3108302; Stk}100 
10000007) Stk |100 
300000/, Stk}100 
372265), Stk)106 


11202901 Stk/100 
10013172) Stk} 100 
2440731) Stk/100 


Leasep at Fixep 





Royston, Hitch. and 8 | 

Stk 100 ‘Shrewsbury and ree Lan rte 

10 all Shrewsbury and Hereford 

Stk 100 8. Yorkshire & River 
teed 


Do 5 % cuaranteed...... Do . 
Stk 100 Victoria Statn. & Pimlico Gt. Watrn. ac. 


a 


[Aug. 3, 1872 


The Economist’s Railway and Mining Share List, 


RAILWAYS. 


—_| 







L&N-w 
Dan Mane. Rs 
Do 


eee e 
ad 








Do 1867, redeemabie. ae sen 
Great Northern ......cccesee4 % 102 
Great eee srecenseereeh % 10] 

" % 104 


+5 % 118 





POOPED O ree eereesees, 


Cornwall, Fee neel mel 10s 


SOOT ESAS eee ee OEe eee eeeeeeeee: 


Highland ......... 4% 104 
Lancashire and Yorkshire...4 %| 102 
eee Brighton, &€.......004 i 
ee Cee ie ova ah 
Do % {100 


poets and wae Westerns %/103 


London & South ‘Western Fy % 1 
Menchester Sheffield, &...5 %/| ... 
Do a® 106 

4 %| 98 
Metropolitan District. cen % |124 
— © eqesennee nl % |102 

% 2 


do 
Metropolitan ...... 


2926947 Stk}100 





wee % 

* 67980/' Stk|100 |South Eastern Perpetua. wwe % 
500000! Stk/100 | Do do 1867... 
Do do 1868 


ow 


oon 





eovrer ceeceee "e 


seen eeeeere 


3350001 Stk/100 |Sonth Torkekl @, &c...., 





Do B65 % preference ...... 116 2020277, Suk|100 
> Bb ww “116 | 10018497) Stk|100 
ss DEM seated 841457/, Stk/100 
Do 5% opt. to con. Aug.3i, (1872) 314 1916162) Stk)100 
_ 5% eeomee .tocon. Aug31, 1873, oe 
5 PAccctbecoctieecitiotennanens 

North Gritish, B.& G.No. LL 5%*| 140 43592631) Stk) 75 | 
Do £10 guaranteed, 1861 ...... i 
Do kdin.. P., & D., 2nd,4%.. 
Do Edinb. & Glas.,No. 2, 6 %*, B =. 
Do North British, § %, 1962...!110 vee {100 |) a 
Do Ediab.& Glas., No.3, 5 %* 104 | ,,309900)100 


Do Edin. & Glas., Ordy, 44 %| 98 
Pease, 44 % redeemb'e/105 






Steckton & Darl, Class D*} ... 

Do New6/shs 5% ConJan.'76, rs 
North London, 44 % (imax 5 %)} ... 
North Staffordshire, 5 % .....+.2.. )113 
Rhymney, 6 %, 1864..... spo \117 
South- Eastern, 44%, 1859, No. 2} .. 
Do % . 1863, No.3) ... 
Do GH, AOL. cccocsecel cos 
Do 5 % Charing Cross, 1863...| ... 
Do 5 Yo 1864.......000eeere00 ecvccee| ove 


* Failure of full aividends in any given 4-year not to be 
made good out of the profits of any subsequent t d-year, 




















lasgow ana Cape Breton (Nova 
Ce _ Loves Leasep AT Fixep ReNTats. ae 9500) 10 | 10 |G "Sestia) we & Rail cS Lim} 11 
é 3 § 3425144/| Stk}100 Prant Sree of os oe = 
<3 onie £& | 600000/'100 |100 0 Equi.Mort. Bds, 1 chrg. 
=| Name ae SE | 270500| ... | at | Do 20d do Scrip.-oeseres) 9 
| & = —— 100 |100 a ef —— Bonds...... aa 
a ee pee —_— 7239472 |100 |100 jo 2n 9 soreneceee 
Stk 100 Birkenhead ........0..000000 L.aN.W.&G.W| 98 7887221'100 }100 | Do3rd do ~—s sosrevees] 43 
100 | all | Do 44% Pref. ......-+++.- TP. wtiaael 104 | 63493512|100 |100 | Do4th do oan 
8tk/100 |Buckinghamshire ........./Lon. & N-W... 98 | 13715360] Stk!100 |Great Indian ee gb 168 
Stk/100 |Chester and Holyhead ...) Do ssceses...| 59 9391| 20 | 12| Do New 0 5%) 12 
Btk}100 | Do 53%  ccccccccccees penee +2130 8685} 20 | 6 | DoNew do 5% 
8tk/100 | Dob % . | -|120 46074, 20 | 2| Do New do 5% 
8tk/100 Clydesdale, guarante w Caledonian... ° €09000/| Stki100 | Do 4% Debenture Stock ....| 93 _ 
Stk/100 |Colchester, Stour Valley'E. Un. & G.b.| ... 624500/| Stk|100 |Great South. of India, guar. 5%'106 | 
Stk}/100 | Dundee, Perth, & Aberd.J.\Caledonian ...| 70 | 3500001| Stk{100 | Do 43% ...ce.-ssseesee-+ cocosscsnseeef OL | 
= od - ee susbureipeatl © cusccscccese = 20) 2 O ccccecocecsccscscsscccce-cseoesooeee a 
t st Class Preference! Do .......00. 4250001 | 8tk Do Perpetual Debenture.I 
8<k/100 |East Lincoln guar. 6 %.. |Great Northern 138 169700} 204 rs es ae tes CANA. ....0008 2g 
25 | a'l |Gloster and Dean Forest\Great Western| ... .» {100 [100 | Do 6% Bonds, payable 1873...|102 
Stk/100 |Gt. Eastern, Newm.&c.5% (Great Eastern. 54700071100 1100 | Do 5% do do 1877-8102 | 
Stk/100 { Do E. Anglian B6%...| Do ..s...s0-s. 188 750000|100 |100 | Do6 % do do  1890...108 
StE}100 | Dodo 7% cecccocccecs| DO ccccsccecose] ooo 1018200//100 | 68 | Do 5% Pref.,issued at 80, con 
ou 100 nee co ie. 2: CU an es gy se ina (when paid up) tillJan.. me i 
ull an’ VY  seeseseseeee| NTUN.-E.-- York! ... 2050007 ternatnl Bridge,6 % Mort. 
Stk/100 Lancaster and Carlisle ...|Lon & N.-W...!255 660001 a Ry ee 6 % Mort. Pref. Share do.| 97 | 
are Dots Blackwal 1...)Great Eastern. 106 (Secured by G. Trnk ConataCoy "hs07 
CEE E> menecoesepssetiuns MD sesccsesecedi 106 | 5080430 anteed 5 % «+++ 
Stk/100 ‘London end Greenwich... South-Eastern 64 1000000! Stk 100 as re 48% sseeeeee/ 102 
Stk'10) | Do Preference....... oven iipveinicaee 600000/| Stk 100 Do GO HEY sererene] 97 
Stk/100 ‘London, Tilbury, & South.|Peto ana Co... 110 1716) 2 Do do 5% coverseee a 
Str 100 |Lowestoft gua. 4% ....../Great Eastern. ove 41415) 20 ; Do 1871, do OF nee coows St 
Stk /100 | BD ceccncssvcccncsccnccel TD covencccccee! cco 10694] 50 | 50 |Melbourne & Hobson's tay Unit. 46 
Stk|100 |Midiand, bradford, Pref.|Mitland .........| 98 w+ {100 |100 | Do 6% Bonds. payable 1608. 7 
Stki100 | Do Matlock, 5 % vcs... se ... {100 {loo | Do5% do 1895...| 97 
Stk/100 |Mid Kent (Cray Line) .../L.. C., '& Dr... ne 235000!100 | all |Midland of Canaca a. Stig istMrt) 86 
50 | all |Northern & Easvern, § % (Great Eastern. 57 210000} ... |L00 |N.of Canada, 6%, ist pref. Buds, 94 | 
GO | all | DOG % scecsccrcrveeresneeee SD densa cs 2850001! ... [100 | Do 6%,20a do | 
Stk'100 North-Eastern — — Hartiepi N.-E —Berwk. Stk!100 |Oude & —_ gene. 8 woe 108 | 
, | Sekl00 North & Sth- West. Janc. ILENWM.&NLI155 | #0000001) 59) "¢ | Do m2 ad 
~West. A perp -pref. 5% Midland ........./115 1) St Do memenee wee] ee | 
Bie oases ieee ceice_ |e | ema Silt [etabaremmane acs 
° ireat Northern] 99 on Gre ru 
% all 71000|100 = Wellington Grey & Bree ore 





Preston and WYyTe ....00. |e &N-W.GL.Y| 455 


cee 


es 
5 


61313357) Stk 100 


37000} 20 (28/0; Do do, issued at 12s pm......... 
1350007| Stk/100 |Demerara .....................seeseese 


1120007|100 |100 
1000007) 100 | all 
10000007} Stk| 100 
25000} 20 | 20 
320000) Stk/100 
21913650) Stk} 100 
15000007/ Stk}100 
4160007 /100 )100 


‘Britis Pe Posskssi0ns. au 
Atlantic & St Lawrence shares) 97} 

0 

Do 7% perpetual Freferencelli 


Do 6% Sterling Mort. Bonds/102 
ae & C. India g.5% 207 


Buffalo & Lake HuronPreference 6} 

Do do 54% Bonds. 1872-3-4...) 92 
Cape, guaranteed 6% ....cccccsseree, 98 
Carnatic, Lim., guaranteed 56% 106 


Dunedia & P. Chalmers,Lim ,5%| 89 
eas Bengal, pet * 107} 
Do do 4% Santee: eecee 
Ea-t Indian, guaranteed & % .. 
Do Irredeemable 4} % Dever. i0s 
\|Errcpean&N.A.,6% | Mrr.Bd,1898) 77 
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¥ RAILWAYS. 
RAILWAYS. Ferrrqx Rattwar Osications—Continued. . ————— 
Forerex Rariwars. Ne enema gee 
= 3 Name. 
3 = - Coote} 1. 
~ 6s eat teh Indian,gua. by Dutch “ 
cota a Government ... 44% - » Gomies “Be " 
Seeeereeereeseseseeee % Ww hi. Frances E 
aio Belgian = DO 1871 sssvvessrsseeeeseeeee 5 % {100 ie 
~ 81670) 10 | all = agers. Gt. Southern, L. 4 Sees ot Srene. ocreonn : oe 
6 10 10 oeeeeeee| *** bourg eeeecesee 4 
ej 16000 10 10 | De Azul&Tandil ) 123 = 2 } NS reece eeccecee 9 
r 50000; 20 | all ‘Central gua. 7 * 19} aoe o~ and Matanzas......7 % t 
3 4870, 00 all eeeee Er Scrip «* seeeeeseercossecceese J 
m 0000! Diteabars & Witepek, L. Scrip| 19 100 Matanzas and Sabanilla... 7 % ae 8 
. 60760 18 a RA, em ae cone a ne 5 x 
* } R Sees eeeseeeeeeseseces 4 Tos: wigua y us ? 
0 a > ° Date healer = 100 1 National Pisca to Yea —— ° 5 % | 10 : 
z el 20 | all (Eastern of ee 20 20 |Northern of France ........ 3 %| Ear hs 
. 17500] 40 | 18 |Europn. Centr. Rail., L., 1st iss. = 224} Do (late Charleroi) ...... 33% | 
‘ 100000] 20 | all [Great Luxembourg............-+00+- 20 par|North of Spain Priority... 3 % ; 
: 132800] 20 | all |Lemberg-Czernowitz, Limited. 100 100 |Orel-Vitebsk, gua. by Rus 5 %| 
me guaranteed 7%, lst & 2nd = all Ae Pe erreaiaia) © %i 4 : 
60000 Mexican. Se ad 4 ID wecccececvccescocccoes: ° 7 all jAlamil os. Limi \ 
=| 26595 Hy} ai nate y the 20 | 20 | 99 | 20 |Paris,Lyons,&Mdittranean 3 %| 114 yz sal ance Cate , eet 
é af per annum... + Belgian 100 100 | & {100 Recife&s.F.(Pern) Jly 1873 7 iio 1 ll Silver Miuing.Limited|f 2 1 | 
= 20 | all | Do guaé % Pref) Governt. 4| 4/40! 6 |Royal Swedish ........ woveee 5%) 44 1 Anglo-Argentine, Lim o:*§ E 
x 16 | all |Northern Of France oc. secssesese.| vee {| 100 /100 |... | aoe |Sagua La Grandereweveee 7 %| -.- 2 iy Anglo-Italian, Limited... ... 
I 10 | all |N. Rail. of B. Ayres, L..guar.i% 34: ] | OR | we nn Festa, 1006 comment 4 20 | 7 [Australian cso secccoees| 18 1} 
mt STS seein eres re hel ot ae . 6 % {102 1S Dupe Caper. Lemmas 126" an" 
: 20 | all (Smyrna to Aldin)..... 5g | 100 /100 | 11 | par |Smyrna and Cassaba, Lim 8 % |102 5 | all Calors do Terrible Lode } 
- 20 | all |Paris, Lyons, & Mediterranean) ... 20 | 20 | 90 | 20 |S.Austrn.4Lomb-Venetian 3 %| 10} Mining, Limited 23 «22 
; 20 | all |Paris and Siete tah 20 | 20 | 98 |par| Do1871 Scrip .......... eves 3 %| 108 20 164 |Copiapo Limited ......| 2 3 
2 20 | all Recife & Ban Francisco, L.,g-7%| 17 20 | 20 | 99 | 20 |Southern of ate cevevesce 8 Hi 1290 1 14s on Pedro,Nrth di 140 
l 90 | 210 |Royal Sardinian .scssccscercescssce,| 4 | 20 | 20 | 99 | 20 [South Italiansessesssrcenesnn 3 %| 8 10 | all |E t & Aurora, - 8 
‘ B | all [Royal Swedisbsceccccecsscssssssenes| - - ss Tambofl-Kozlof, guarntd. 5 %| 88 2 | all |Fortuna, Limited ......... 2 33 
_ = baa a earaaenanneneioapart nt dh Nd BS _20 |Westrn. & N-W, of France 3 %| 14 a = tranar ye age Gid, 9 n® 
‘| 17000] 10 all | Do St % Preference ............| 22 BRITISH MINES. 13 | 130 Kapunda, Limited sescsseee] 6 BO 
2 20 | all [San Paulo, Limited, gua.7%...| .... | Autho-|) 3 ities oa a ee 3 all |Linares, Limited .........,5 2 
. | 20 = South Auairian & Lomb.-Veneta. 18} = E Paid. Name. | Closing 3 : > eaeees 5 2 
20 | al eeereccecsceces| ove ue. . usitanian Limited...... ] 
; 10 | all [Swedish Central, Limited ......| 15} | ———|—_|_ — 7 | all |Pacific, Limited..........| 3 
) 20 | all 1 ANA SaAVONA weceseveseseveeese| 3 12000} 5 all |Assheton, Limited......... 33 4 4 all |Panulcillo Copper, 5 & 
3 26757| 84| all | West Fianders.........c0++ | 112 | 60000) Stk | 10¢ |Bronfloyd, Limited ..........  ... 3 | all |Pestarena United Gid., si 
. | 20000} 1¢ | all | Do 5% % Preference .. 113 12000} 2 | all |Caegynon, Limited ...... + eo+% 20 | all |Pontgibaud Silver noes 
L all Western & N.-Western of France| ... 3000} ... 96 SOEIINsblitentcmed 4 sco Mining and Smelting..| 19 22 
| —— es re ae one 1 Deven Great Consols .... 80 90 2 P ee Limited « - ? - 
ove DUD ccccansuepunepeterl. seo on ond Von 
j 612|... | 61 ‘Bast Basset, “Illogan”| 27} 32% 1 | all |Rossa Grande, ‘Limied.| oe 
FOREIGN RaILwar OBLIGATIONS. ¢ 
oe] Se [ee M | ‘ae eee Views Kimeea cl” as: 
; 3s 1906| ... | $90 |Bast Lovell He an 15h 16 1 | all |Scottish Australian,Lim| § 3° 
. Name SE 13800 4 | ail |Great Laxey, Limited..., 12 14 2 | all Simtel Oainary Sica : 
. = wee 40 |Gt.Wheal Vor, “Helston" 8 m. rain: , 
—_ 1024] ... | 8/100 |Flerod’s Foot ........0++ | 96 27 20 | 17% |St John del Rey, 18 20: 
) ... [Antwerp and Rotterdam... 3 %| ... 6000) ... | 6/40 |Hingston Downs .........) 6 it 4 | all |Sweetland Creek Gid., L 4 4 
3 7 | par |Bucharest & Giurgevo, gua 896} ... 19/176|Margaret, “Uny Lelant*| 20 25 30 |28/5/23/United Mexican, Lim. | 3 
5 by Danub. Prnepalties 7 %| 97 9000} ... | 4/104 |Marke Valley........-...... 4 & 10 6 |Vaneouver Coal, Limited 7 
; par |C.Uruguay Monteviedo Sep 7 %/| 88 40000} 4 34 |Mwyndy ioon Ore, Lin.| 1$ 13 | 1 all |York Peninsula, Limited| }4 rik 
: se» |Charkoff-Azff,gua. by Russ 5 %/| 93 WUE ass. F \GME PUP IIUIS -cuctnccccestnctoeel ace ove | 3 | all |YudnematnaofS.Aus,L} 1} 1 
.-- |Charkow-Krementschg, do 5 %| 93 695| ... |54/170/North Roskear .. Sebguctinss | 30 35 s Call pending. : 
< ————EeEeEsS=seeeeeEeeaeeEeaeEeaEeaEeEeEaEeEeEeaeEeaeeee—ee———— == a = 
i OFFICIAL RAILWAY TRAFFIC RETURNS. if 
? 
RECEIPTS. \Traffic| <A te | f 
’ ictal Net Dividend per cent. | serege | saties 
it Average! Merchn-| per | Receiptsof | ; 
enpenied on Rovense Name of Railway. Week Passen-| dise, | 7+.) | Same | mile| Half-year. open in : 
, per last past (2nd half) 1st half/2nd half gers, yoy week: | per per —"!} 
9 Report. per mile.h’lf-year| 1870. | 1871. | 1871. ie eet oa, Fexiote 1872. | 1871. | 1872. 1871; | |) 
‘ £ed\£ed\£sd 1972 | £ Ste a) el at 8) OT he 
0100/'0100/0150 ~|Saly 26) 865 337 | 1202| 1008| 27 23310; 22375) | 48 
2100/3 00! 3 100 |Belfast and Northern Counties . 26 2688) 1574| 4262; 3926/ 31 14975, 14210 1364) 13¢% 
, 670000 5 00/5 00/6 50 [Blyth and Tyne .....s.-cervseseer 2 1005 | 2533 | $533 | $108 | 93 9856 9769 38)| 38 
" 2150/2 50/3 50 [Bristol and Exeter........... Siecehanids 23, 6698| 3178/| 9876| 9705 | 65 39132, 37593 1512 1514 
; 2 26 | 2 76 | 217 6 *Caledonian .......00-.-eersroserreeeees 23, 21209 | 31650 | 62859 50208 / 75 | 1180508, 1099437 7 704 
| 215 0 | 2150 | 217 6 \Dublin and Drogheda ...........0... 28 «1504}  803| 2397; 2297| 32 at awe | Sl IE 
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6 00/6 50/6 100 Maryport and Carlisle .....ssee--- 21} 448| 1760| 2208] 2016| 58 | 6510/ 6221) 38) 3% 
7540295 11261176 1 7 6 |Metropolitan.......... os} 2B} .cocccccscceiccose.covece| 8034} 8302 (2071 33270, 34360 73 7 
: = - io St John’s Wood .... 28... -| 3su | 449 | 223 1879, 1919) 1 if 
- - .- |Metropolitan District . 28 , | 4020 | 3216 | 595 26193, 13273, 63! ¢ Ih 
4 0653394 3 76/3 50 0 IEE cerieteenneuneremmensone wa 28, 36422 | 58163 | 93585 85214 | 108 | 364819 335702) 863 8443 | fF 
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: 3 00 | 215 0 | 3100 [Monmouthshire ........0..cece-sseesees 27, 652; 2760| 3412! 3660| 72 12973, 13924 47%) 474 |) 
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1189|1 76% 60 |Zouth Devon .........00 suiaiheaniesil 23} 4164| 1518 | 6682| 5426 | 47 21591 20160 1193 1 
27840 5 00/5 00] 5 OO [Talk Vale ..ccccccocecccecsccsssesssssesess SU Risrnctaniatihibithaiiinn | 740€| 4757} 117 | 29113 17985) 63 
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) | bombay, Bar.,@ C. 8913, 6393/352825|280310 | Gt. Indian Peninsula|Jne. 8; 38736, 39670) .. | Ottoman july 7) 1131) 1258} ... | ovo | 
| Eee te Mil 5013} 5095| ... | s. | Great Luxembourg...July14 10561} $706] 20442) 19332 | Ape27| 9682) 831i}... on 
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» | nbbulpore ........ 3464) 1850) ... eee Gt Westrnof CanadajJuly26, 19274; 18415] ... eee South Austrian line 68470! 68475 
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PROTECTION FROM FIBRE. 
BRYANT AND MAY’S 


ATENT SAFETY MATCHES 
LIGHT ONLY ON THE BOX. 


BRYANT AND MAY’S 
TRAD 


E MARK—AN ARK. 


BRYANT AND MAY’S 
PATENT SAFETY MATCHES 
ARE NOT POISONOUS. 


BRYANT AND MAY’S 
PATENT SAFETY MATCHES 
WITHOUT PHOSPHOROUS. 


BRYANT AND MAY’S 
PATENT SAFETY MATCHES 
LIGHT ONLY ON THE BOX. 


BRYAN T AND MAY’S 


PATENT SAFETY HOLDER. 
Fer use wherever a Match is frequently required. 


BRYANT AND MAY. 


LEA & PERRINS’ SAUCE. 
THE ‘ WORCESTERSHIRE.” 


Pronounced " Connoisseurs, 
tapas he pts se sign 
ves 
nO Gustvalies ix planner and flavour. 
Ask for LEA & PERRINS’ SAUCE. 


BEWARE OF IMITATIONS, 
And see the names 
LEA & PERRINS on all bottles and labels. 


Agente— CROSSE & BLACKWELL, London, and sold 
Sauces throughout the World. 


MORTLOCKS’ POTTERY 
GALLERIES. 


| han 


THE ECONOMIST. 


~~ 


Aug. 
Ave: 8, Tare, | 


NEW WORK ON BANEING. 
Just published, in fep, 8vo, price 6s, cloth, 


A PRACTICAL TREATISE, 


PANKING CURRENCY, AND THE EXCHANGES 


By ARTHUR CRUMP, 


Bank Manager; formerly of the Bank of England. 
OPINIONS OF THE PRESS. 


“Tt is a matter for congratulation that a 
art and m of banking, brings out a 
and objects of 


ing, currency, and exchange.”—Jnsurance Gaze 


cal man, thoroughly i 
which explains fully and pa 
te. 


Y the system 


LONDON : LONGMANS, GREEN, anp CO, PATERNOSTER ROW, 


Price 3s 6d, 
FOURTH EDITION, WITH ILLUSTRATIONS BY GILBERT, 


MY NEW YEAR’S GIFT TO MY SON, 


“We cannot find language sufficiently strong to express our favourable opini 
dsome volume, nor can we recommend a New Year’s Gift so admirably adapted for the rang 


generation, on whom it is calculated to have a living and a lasting influence.” 


“A more profitable and mind-elevating New Year’s Gift for a father to give his 
guardian his ward, or a schoolmaster his pupil, could scarcely be devised.” . 7 
LONDON: WARD, LOCK, AND TYLER, WARWICK HOUSE, PATERNOSTER ROW; 
And to be had at 340 Strand; or sent post free for 45 Stamps. 


WILLIAM TARN AND GCoO.,. 


NEWINGTON CAUSEWAY anp NEW KENT ROAD. 


31 OrncHaRD Srezet, Portwan SQuarRe. | 


ORTLOCKS beg to announce that, | 
having now the largest Rooms in the Kingdom, | 
they have, for the greater convenience of Visitors, | 


SUPERIOR CABINET FURNITURE. 


Their Show Rooms are by far the largest in England, and contain a Choice STOCK of 


the New Season’s Patterns in 


J)INNER SERVICES, 


[)ESSERT SERVICES, 
BREAKFAST and TEA SERVICES. 


T ‘OILET SERVICES, 


ENGRAVED and PLAIN GLASS. 
SOLE ADDRESSES : 


203 and 204 Oxrorp Srrext; and 
31 Urcuarp Srreet, Portman Squars, W. 


MICROSCOPICAL! 


investigation has proved that the decaying sub- 
stances which accumulate between the teeth contain 
animal and vegetable parasites, and that the tooth- 
powders, pastes, and washes in general use have no effect 
upon these. 

Messrs GABRIEL'S Coralite Tooth-Paste (1s 6d), 
Royal Dentifrice (1s 6d), and Odontalgique Elixir (5s), 
(obtainable of every respectable chemist and perfumer), 
completely destroy and remove these animalculm, and 
also preserve and beautify the Teeth. 

Prepared only by 
MESSRS GABRIEL, 


(THE OLD ESTABLISHED DENTISTS.) 
LONDON— 
64 Ludgate Hill, City, 
and 
56 Harley street, Cavendish square, 


Where they are daily in attendance, and administer the 
Nitrous Oxide Gas in connection with their 
Painless System of Dentistry. 


CARSON’S PAINT 


PATRO¥ISED BY THE QUEEN, 

Is extensively used for all kinds of 
OUT-DOOR WORK. 
It is especially applicable to 
WOOD, IRON, BRICK, STONE, AND 
COMPO. 

2 Cwt Free to All Stations. 

CAN BE LAID ON BY UNSKILLED LABOUR. 
SOLD IN ALL COLOURS. 
Patterns and Testimonialr sent Post Free. 
WALTER CARSON AND SONS, 
LA BELLE SAUVAGE YARD, 
Lepeate Hii, Lonpos, E.C.; 
4xD 21 Bacuetor’s Wak, Dvsir. 


styles. BRASS and IRON BEDSTEADS in great variety. Bedding, C Floor Cl 
Linoleums, Window Curtains in every material, Fringes, Chtatane Shootings, Table — 


Hueokabacks, and General Household Drapery. 


HUBBUCK’S PATENT WHITE ZINC PAINT 


Is the most durable and beautiful paint known, does not stain or discolour with the atmos 
phere of large towns, and by their process, which is patented, is cheaper than White Lead. 

It is especially adapted for painting iron, as, by virtue of a semi-galvanic action, it entes 
the pores and forms an amalgam of the two metals, which protects the Iron from er 
incrustation. It should be used instead of Shad Sep, abide ts be deteentice lee 


aetna Dearne ad Se now show Drawing-room, Dining-room, Library, and Bedroom FURNITURE, in various woods and 


exposed to Salt Water. 


ADULTERATIONS.—Some Paint Grinders have been selling Zinc Paint adulterated with 
Sulphate of Barytes, in proportions varying from ten to thirty per cent. No workman can 
uce good work with such material. Those who have obtained the Patent White Zinc 


t from Grinders who have not adulterated i 


their best work. 


t, will never willingly use any other Psint for 


Each Oask of Pure White Zinc is stamped— 
*“*HUBBUCK, LONDON, PATENT.” 


“ For public schools, and all rooms occupied by children there will now be no excuse for using poisonous 


jtints. Parents have remarked that their children on returning from the country to newly-pairted houses have 


eufieredinhealth. The reason is evident—the breath 


KINABAN’S LL WHISKY. 


This celebrated and most delicious old mellow 
spirit is the 
CREAM OF IRISH WHISKIES, 
In quality unrivalled, perfectly pure, and more whole- 
some than the finest Cognac Brandy, 
Note the words— 
“KINAHAN’S LL” 
on seal, label, and cork. 
Sree Depot. 20 Great Titchfield street, Ozford 
street, W. 


= 7a 

UNVILLE’S OLD IRISH WHISKY, 
BELFAST, of same quality as that supplied to 
the International Exhibition of 1862, Dublin Exhibi- 
tion of 1865, Paris Exhibition ef 1867, and now regu 
larly to the House of Lords, the quality of which is 
equal to the finest French brandy, may had direct 
from Belfast, in butts, hogsheads, quarter-casks, and 
cases.—Quotations on application to Messrs Dunville 
and Co., Royal Irish Distilleries, Belfast ; or at their 

London offices, 4 Beaufort buildings, Strand, W.C. 


()XYGENATED WATER HOLDS IN 


tion pure Oxygen G the vital elemen 
that sustains life. It is » dechdoa tage cok camties 
drought, and from its special action on food d the 
process of digestion and assimilation is y 
suitable for invalids. Price 4s per dozen half-pints. 
, 36 Long Acre. and all Druggists, 


WHEN YOU ASK FOR 


uLENFIELD 
STARCH, 
SEE THAT YOU GET IT. 
As Inferior kinds are often Substituted 
for the sake of extra profits. 


extracts the 


| 
} 
| 
| 
THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIME STREET. | 
| 
«) ¥ >) thedeadly vapour."—Jonw Bux, September 14, 1850, 


poison from paint, and the lungs 


TO SHIPPERS AND EXPORTERS. 
MIENERS’ STRONG HOLDFAST 


AND FIRE-RESISTING SAFES, CHESTS. 
STRONG ROOMS AND DOORS, with all their Latest 
Improvements.—The strongest and (quality 
the cheapest safe-guards against fire and the 
burglar. Wanted wherever cash and books are used. 
oe Wenee * a prices. = —_ 

e verpoo most extensive a 
plete in the world. Depots: Liverpool, Manchester, 
Sheffield, Leeds, Hull; London depot, 47a Moorgsie 
a, City, near the Bank of Engiana. Circulars 
¥ post 


RUPTURES—BY ROYAL LETTERS PATENT. | 


HITE’S MOG-MAIN LEVER 
TRUSS is allowed by upwards of 500 Medical 

Gentlemen to be the most effective invention in thecurt 
tive treatment of HERNIA. The use of the steel || 
so often hurtful in its effects, is here avoided, 8 
bandage being worn round the body, while the requis | 
ee, is supplied by the MOC-MAIN || 
and PATENT LEVER. fitting with so mach ease a 1 
closeness that it cannot be detected, and may be 
during sleep. A 4 tive circular may be had, 
the Truss (which carnot fail to fit) forwarded by 
on the circumference of the body two inches below 
hips being sent to the Manufacturer. 


Mr JOHN WHITE, 228 Piccadilly, London. 


Price of a e Trass. 168, 21s, 26s 6d, and 31s 
postage free. ble ditto, 31s 6d, 42s, and 52s 
soe free. Umbilical ditto, 42s and 52s 64, pos 
ree. Post Office orders to be made payable to 
White, Post Office, Piccadilly. 


NEW PATENT 


LA TOCKINGS, 

care - sy of VEINS and all cases 
WEAKNESS and SWELLING of the oem 
&e. t in texture and inexpensi 
end are dena on like an ordinary skin Pare 
4s 6d. 7s and 16s . 

WHITE, Maxoractcss®., 323 Piccadilly, London. 


le A 
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LONDON AND COUNTY BANKING 
Established, 1836. 


ManaGeR—Whitbread Tomson, Esq. 
AssisTaNt MaNaGER—William Howard, Esq. 


At the Half-Yearly General Meeting of the Proprie- 
tors, held on Thursday, the Ist August, 1872, at the 
City Terminus Hotel, non Street Station, the iollow- 
ing Report for the Half-Year ending the 30th June, 
1872, was read by the Secretary.— 

WILLIAM CHAMPION JONES, Esq., in the Chair. 


ting to the proprietors the 

balance sheet of the Bank for the half-year ending the 

goth of June last, have the satisfaction to report that, 

after paying interest to customers, and all charges, al- 
for rebate and 


income tax, being at the rate of 20 per cent. per annum, 
which will absorp £100,000, and leave £10,634 lls 10d 
to be carried forward to profit and. loss new account, 


They have akannine teh, 
colleague, Philip on Blyth, rom direction. 
the election of James Duncan Thomson, Esq., in 


ch was ed at Hammersmith on the 
6th February last, and Directors have every reason 
be sat sfied with its progress. 


dividend and bonus, together £2 share, free 
income tax, will be payable at the Office, or 
any of the on or after Monday, the 12th 


In consequence of the great extension of the business 

the Company since the addition made to its capital 

Fe , 1867, the Directors have decided to ree. m- 

proprietors the issue of the 10,000 shares 

of the 20,000 then authorised, These shares 

will be allotted rateably amongst the proprietors whose 

| names shall appear on the share register on the 22nd 

| October next, at the price of £30 each, being a premium 

| of £10 per share; and a resolution to that effect will be 
submitted at this Meeting. 

BALANCE SHEET of the LONDON and COUNTY 

BANKING COMPANY, 30th June, nate. : 


Dz. 8 
To capital paid up ...........+ seseseeseeeess 1,000,000 0 0 
b py peepee eveseee «=—85000,000 0 0 
|To amount due by 

the bank for cus- 

tomers’ balances, 


& 

To liabilities on ac- 
ceptances, covered 
by securities 


To profit and loss 
tales brought 
from last account 

To gross profit for 

| oer rean 

ing provision 
for bad and doubt- 

| ful debts, viz....... 303,807 1 6 

—————-._ $11,855 4 


21,138,812 19 
£ s 


£16,874,446 14 4 


2,453,011 0 4 
19,327,457 14 


7,548 3 3 


1 Cr 
| By cash on hand at 
| head office and 
|_ Bak of Euglena 
| d £2,342,400 17 11 
By cash placed at 
call and at notice, 
covered by secu- 
Tities..................  9,017,18418 7 


By _ investments, 
:—Govern- 


5,359,675 16 6 


1,603,119 10 0 


114,373 13 10 
1,617,493 3 10 


258,792 14 10 
62,738 8 6 


including 


tax ou profits and salaries... 112,831 11 6 


21,138,812 19 6 


OOPRO REE R Henne een ewe 


. ae na oemartaaentarrassswregetnerasseetao 
‘0 dividend of 6 cent. for half- 

To bonus of 4 per eee a ee 
To balance carried forward ............ 


Seco aman 


eo ae 


Cr. 
By balance brcught forward from last 
By gross profit for the half-year, after 
making provision for bad and doubtful 

‘ 6 


We, the undersigned, h ined ania ; 
e ave exam’ fo i 
balance mens have found the same to be a 
( ) 


WM. JARDINE, 
WILLIAM NORMAN, Auditors. 
RICHARD H. SWAINE, 

London and County Bank, 25th July, 1872. 


The foregoing Report having been read by the Secre- 
tary, the following resolutions were proposed and 
unanimously adopted :— 

1. That the Report be received and adopted, and 
printed for the use of the shareholders, 


2. That an issue of 10,000 shares in the capital of 
the Company be offered rateably amongst the proprie- 
tors, who shall appear registered in the books of the 
Company on the 22nd October next, such shares to be 
issued at a premium of £10 per share, and on the fol- 
lowing terms and conditions :— 


1. That payments be made as follow :— 
£15 per share on the 5th December, 1872. 
£15 — — 45th June, 1873. 

2. The £10 of each such payment shall be on ac- 
count ef capital, and the remaining £5 of each 
such payment shall be taken on account of the 
premium and added to the reserve fund. 

3. That such payments, both on account of capital 
and of premium, shall bear interest after the 
rate of 5 per cent. per annum until the 30th 
June, 1873, from which date the payments on 
account of capital only shall be entitled to 
receive dividends after the same rate as the 
other capital stock of the Company. 

4 That interest on the first payment shall cease so 
long as the second instalment shall remain 
unpaid, 

5. That any payment of the second instalment made 
by anticipation shall not be entitled to iaterest 
until the date when that instalment becomes 
payable. 

6. Tnat on the 19th August, 1873, the scrip certifi- 
cates (both paymeucts thereon having been 
made) shal] be brought in for regi-tration, 
when the interest due will be paid, and a cert - 
ficate for the relative number of shares be given 
in exchange in favour of the person whose name 
in full, quality, and adcress, shall be endorsed 
upon them, on the same being lodged at the 
London and County Bank, 21 Lombard street, 
and the deed of setilement of the Company 
being signed. 

8. That the thauks of this Meeting be given to the 
Board of Directors for the able manner in which they 
have conducted the affairs of the Company. 

(Signed) W. CHAMPION JONES, Chairman. 


—_— 


The Chairman having quitted the chair, it was 
resolved, and carried unanimously.— 

4. That the cordial thanks of this Meeting be pre- 
sented to William Champion Jones, Esq., for his able 
and ceurtesus conduct in the chair. 

(Signed) W. NICOL, Deputy-Chairman. 

Extracted from the Minutes. 

(Signed) F, CLAPPISON, Secretary. 


: : , . 
[% DON AND COUNTY BANKING 
COMPANY. 

Notice is hereby given, that a DIVIDEND on the 
Capital of the Company, at the rate of 6 per cent., for 
the Half-Yeir ending 30th June, 1872, with a Bonus 
of 4 per cent., will be PAID to the proprietors, either 
at the Head Office, 21 Lombard street, or at any of the 
Company's Branch Banks, on or after Monday, the 12th 
instant—By order of the Board, 

W. McKEWAN, General Manager. 

21 Lombard street, 2nd August, 1872. 


Tv y 
HE ANGLO-EGYPTIAN 
BANKING COMPANY (Limited). 
Capital, £1,200,000. 
Divided into 60,000 shares of £20 fully paid up. 
Reserve fund, £100,000. 
OFFICES. 
Alexandria, Egypt, and 27 Clement's lane, Lombard 
sireet, London, E.C. 
Directors. 
G. C. Macpherso-, Esq. R. E. Morrice, Esq. 
E. Masterman, Esq. P. Lutscher, Esq. 
J. B. Pastré, Esq., Member | Jules Pastré, Esq. (Messrs 
of the Conseil Supérieur Pastré Fréres.) 
éu Commerce in France, | G. Sinadino, —_ (late 
President of the Chamber Messrs G. Sinadino and 
of Commerce cf Mar- Co.), Alexandria. 
seilles, 
BANKERS. 
Bank of England. 
The London Joint Stock Bank. 
SOLICITORS. i 
Messrs Upton, Johnson, Upton, and Budd, 
20 Austinfriars. 
Secretarr—Octave Foa, Esq. 


The Bank issues drafts, grants letters of credit and | 
circular notes on its branch at Alexandria, forwards | 


bills for collection, bays and selis bills o» Egypt, and 
transacts every other description of banking business 
between this c untry and Egypt. The Bank will also 
effect purchases and sales of Egyptian stocks and of 
Egyptian prodace. 


mm eee 


BANE OF SOUTH AUSTRALIA. 
Ressmnenate’ by Deval Coster, Yew. 
LETTERS of CREDIT and BILLS ISSUED 
and the principal towns in South A’ 
rafts negotiated and collected. Money received on 
a ne ee 

WILLIAM PURDY., General Manager. 


NATIONAL BANK OF INDIA; 
mited) 


Hauap Orrice—s0 - William street, London. 
ANKERS. 
Bank of England, National Provincial Bank of England. 
National Bank of Scotland. 


The Bank grant Drafts, negotiate and ccllect Bills of | 
payable at Bombay, Calcutta, Madras, Kur- 
rachee, Colombo, and Hong Kong, on terms which may 


They undertake the purchase and sale of Indian Go- 
vernment and other securities, hold them for safe cus- 
tody, and realise the interest and dividends as they 
become due. They also collect pay By - pensions, and 
generally transact every description banking agenc 
business connected with India. P 


ihe anh: penion sees. OR Reels Bap as periods, 
ten at twelve months’, six months’, and fourteen 
notice. 


HON GKONG AND SHANGHAI 
BANKING CORPORATION. 

Capital, 5,000,000 dols, at 4s 6d, equal to £1,125,000, in 
Shares of 125 dols each, equal to £28 2s 6d. 
Paid-up, 4,500,000 dols, equal to £1,012,500 
Reserve fund, 1,000,000 dols, equal to £225,000 
Court of Directors and Head Offices in 
Hongkong. 

Lowpow MANAGER. 

W. H. Vacher, 32 Lombard street, E.C 
Bayxers—London and County Bank 


BRaNcHES AND AGENCIES, 
Hongkong. Hiogo. 
Shanghai Manila. 
Foochow. Singapore. 
Ningpo. Bombay. 
Hankow. Calcutta. 
Yokohama. Saigon. ; 


The Bank grants Drafts upon and negotiate or’ 
collects Bills at any of its Agencies or Branches ; also: 
receives deposits for fixed periods, at rates varying’ 
with the peried of deposit. 


ae 
RIENTAL BANK 
CORPORATION, i 
Incorporated by Royal Charter, 30th August, 1851. 
Paid-up Capital, £1,600,000. Reserved fund, £444,000, 
Court or Directors. 

Cuarkmay—James Blyth, Esq. 

Deputy-C#airnman—John Binny Key, Esq. 
George Arbuthnot, Esq. Alexander Mackenzie,Esq’ 
Major-Gen.H, Pelham Burn | Lestock Robert Reid, Esq; 

Duncan James Kay, a | W. Walkinshaw, Esq. 

Cuier Manacer—Charles J. F. Stuart, Esq. 

Svs-Manacer—Patrick Campbell, Esq. 
BanKERS. 
Bank of England, Union Bank of London, 
Bank of Scotiand, London. 


: 


The Corporation grant Drafts, and negotiate ov 
collect Bills payable at Bombay, Calcutta, Colombo: 
Foockow, Hongkong, Kandy, Madras, Mauritius, Mel. 
botrne, Point-de-Galle, Shanghai, Singapore, Sydney. 
and Yokohama, on terms which may be ascertained ay 
their Office. They also issue Circular Notes for tig 
use of travellers by the Overland route. ; 


They undertake the agency of parties connected with 
India, the purchase and sale of Indian and other secu- 
rities, the custody of the same, the receipt of Interesr, 
Dividends, Pay, Pensions, &., and the effecting of re- 
mnittances between the above-named dependencies. 


They also receive Deposits of £100 and upwards far 
€xed periods,the terms for which may be asccrtainei 
tn application at their Office. 

Office hours, 10 to 3. Satardays, 10 to 2. 

Threadueedlestreet, Londca, 1872. 


” . 7 wr 
HE BRITISH AND  FOREIGS | 
EXCHANGE AND INVESTMENT BAN< 
(Englisches Bank und Wechsler Geschaft), Limited. 
Capital, £1,000,000, divided into 200,000 shares 
of £5 each. First issue, 100,000 shares. 
Heap OFgice. 
No. 30 Throgmorton street, London, E.C. 
ExXcHaNGe Orrice—Brancu A. 
No. 56 Threadneedle street, London, E.C. 
DIREcToRs. 
JOHN HORATIO LLOY?), Esq., Chairman. i 
BARON HENRY DE WORMS, Deputy-Cbairmav, 
Lieut.-Col. Francis Douglas Grey. 
Coleridge J. Kennard, Esq. 
Adolf Landauer, Esq. (Vienna.) 
John Stefanovich Schilizzi, Esq. 
ManaGer—Leonard Davids, Esq. 


BANKERS. 
Bank of England. The Consolidated 
London and Westminster 


(Limited). 
Bank. Bank of Scotland. 


Bapk 


Stocks aNp SHarzs Bought and Sold at the closst 
' Mnarket quotatio»s. 
OREIGN AND COLONIAL BILLs oF ExcuayGE boug’at 
and sold. 
Coupons payable in London and abroad bought and 
encashed. aA 
Forzsias Mosgys, Buiuiox, anp Bang Novss 
} exchanged and dealt in. 
Drarts asp Letters oF Crepit granted on he 
principal cities of the World. : 
; Deposits of £10 and upwards received for fixed 
periods upon terms to be ascertained at the Exchange 
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BANK OF CALIFORNIA.— THE 
ORIENTAL BANK CORPOKATION are pre 
fared teases, the terma for which may beascertained 
** Threadneedle street, 1872 


PEUTSCHE BANK. 
ACTIEN GESELLSCHAFT. 
Capital, 10,000,000 thalers, or £1,500,000 fully paid up. 
Heap Orrice—Berlin. 
Branches at Hamburg, Bremen, Shanghai, and Yoko- 
hema. 





Lowpox Bawxers—Natianal Provincial Bank of 
England, German Bank of Lon‘on (Limite). 
The bank is prepared to transact all kinds of hank- 
ing business on the Continent, as well as in the East. 


THE BANK OF BRITISH NORTH 


AMER!CA—Incor; by Royal Charter; 
Paid-up Capital, One Million Sterling—GRANTS 
LETTERS of CREDIT on its Branches in the Pro- 
vinces of » oe Ontario, Nova Scotia, New Bruns- 
wick, and British Columbia (Dominion of Canada) ; 
and its Agents in New York and San Francisco, pay- 
able on presentation, fiee of charge. 

Also purchases or forwards for collection Bills on 
America and Coupons for dividends on American 
Stocks, and undertakes the purchase and sale of stock 
and other money bu-iness — oy we provinces and 
-the United States.—By o of t urt, 

. W. BRADFORD, Secretary. 

124 Bishopsgate street Within, E.C. 


v7 
THE LONDON AND SOUTH 
AFRICAN BANK. 
Incorporated by Royal Charter, 1860. 
Paid-up Capital, £400,000 
Issues Letters of Credit and Drafts on its Branches 
at the undermentioned places, viz.:— 
Port Elisabeth. | Cape Town. 
Graham's Town. D'Urban (Natal). 
Bills negotiated and sent for collection, and all bank- 
ing business transacted. 
nterest (payable half-yearly) allowed on deposits, 
the rates for which may be known on application at the 
Head Office, 10 Kiog William street, n, E.C.— 
By order of the Court, 
WILLIAM MORRIS JAMES, General Manager. 


(HARTERED MERCANTILE BANK 
of INDIA, LONDON, and CHINA. 
Head Office 65 Ol ad ty London, E.C. 
BRANCHES AND AGENCIES:— 











BanKERS. 
Bank of England. | London Joint Stock Bank. 
The Bonk receives money on deposit, buys and sells 
Bills of Exchange, issues Letters of Credit and Circular 
Notes, and transacts the usual Banking and Agency 
business connected with the East, on terms to be had on 
application. 


BANE OF NEW ZEALAND. 


Bankers to the General Government of New Zealand, 
the — Governments of Auckland, Wellington, 


Capital, £600,000. 





Reserve Fund, £180,000. 

Head Office, Auckland.—Branches and Agencies at— 
Arrow. Kaiapoi. Queenstown. 
Blenheim. Lawrence. Ross. 
Charleston. Lyttleton. Riverton. 
Chri-tchurch. Manuherikia. Teviot. 
Clutha-Ferry. Mount Ida. Timaru. 

Napier. Tokomairiro, 
Dunedin. Ngarua Waikouaiti. 
Grahamstown Nelson. Waitahuna. 
Greenstone. New Plymouth. | Wanganui. 
Greymouth. Oamaru. Wellington. 
Hokitika. Palmerston. West Port. 
Invercargill. Picton. Wetherston. 


This Bank grants Drafts on any of the above-named 
places, and transacts every description of Banking busi- 
ness connected with New Zealand, on the most favour- 
able terms. 

The London Office receives deposits at interest for 
fixed periods, cn terms which may be lea: nea on appli- 
cation. F. LARKWORTHY, Managing Director. 

No. 50 Old Broad stree:, London, E.C, 


THE AGRA BANK (LIMITED). 
EsTaBuisn’p tx 1833.—Capitat, £1,000,900. 
Heap Orrice—Nicholas lane, Lombard street, London. 
Brancues in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, shanghai, Hong Kong. 
Current Accounts are kept at the Head Uitice on 
the terms custom«ry with London bankers, and interest 
— the credit balance does not fall below 
Deposits received for fixed riods on the following 
terms. viz. 
At 5 per cent. per annum, subject to 12 months’ notice of 
withdrawal. 


For shorter periods deposits will be received on terms 
to be agreed upon. 
of the day on 


change 
ES Stn pataneeeen tor cde 
i or sent for 
SaLes anp Purcuases effected in British and foreign 
securities, in East India stock and loans, ard the safe 
custody of the same undertaken. 
Interest drawn, and army, navy, and civil pay and 


Every other description of banking business and 
money agency, British and Indian, transacted. 
J. THOMSON, Chairman. 











THE ECONOMIST. 
LONDON CHARTERED BANK OF 
AUSTRALIA. 


(Incorporated by Royal Charter.) 
Paid-up capital, One Million. 
Reserve fund, £120,000. 
Offices—88 Cannon street, E.C, 

This Bank conducts banking business of every des- 
cription with the Australian Colonies upon current 
terms. Bills are sent for collection, and letters of 
credit granted — the Bank's branches in Victoria 
and New South Wales. 

WILLIAM MARTIN YOUNG, Secretary. 


MANCHESTER AND LIVERPOOL 


DISTRICT BANKING COMPANY. 


The Directors hereby give notice, that a DIVIDEND 
of| Fifteen Shillings a Share for the Half-year ended 
29th June last, and also a BONUS of Five Shillings a 
Share (both clear of income tax, which is paid by the 
Bank), will be PAYABLE to the a at the 
head bank and on and after Wednesday, the 
14th day of Augu-t. The Transfer Books will be 
Closed from the date of this notice till the day of 
paying the dividend.—By order of the 











Witiam suane "Menage 
Manchester, lst August, 1872. 
THE UNITED DISCOUNT 
CORPORATION (Limited). 


Capital, £750,000; called up, £300,000. 
The Company's Rates for receiving money on deposit 
are as follow until further notice :— 
On demand—TWO-AND-A-HALF PER CENT. per 
annum. 


At 7 days’ notice—TW0-AND-THREE-QUARTERS 
PER CENT. 
At 14 days’ notice—THREE PER CENT. annum. 
ARTHUR ROBERTS, tary. 
34 Abchurch lane, Lombard street, 
18th July, 1872. 





GOVERNMENT STOCK 


INVESTMENT COMPANY (Limited), 
Offices—33 Cornhill, London, E.C. 


ae Bs So Sh) am y are in- 
ves vernment Stocks and Mun obligati 
thereby affording the utmost security. ore 


Deposits received for one or more years, and interest 
allowed at the rate of £5 per cent. per annum. 


The Current bank rate allowed for shorter periods, 
One month's notice of withdrawal to be given. 


Advances made upon Bri Foreign, and Colonial 
Government Stocks foe 


Application to be made to A. W. RAY, Manager. 


(jOMPT OIR D'ESCOMPTE DE 
PARIS. 





ted by National Decrees of 7th and 8th of 
March, 1848, and by Imperial Decrees of 20th of July, 
18th and 3lst of December, 1866. 


Recognised by the International Convention of 
30th April, 1862. 


francs. £ 
Capital fully paid up ++... 80,000,000 .. 3,200.000 
francs, £ 


Reserved fund ....sccceccererees 20,000,000 nce 
Heap OrFice—14 Rue Bergere, Paris. 
ies at— 
Lyons, Marseilles, Nantes Mulhouse and Roubaix, 
ee Brussels, need’ oe ¢ » 
Bombay, Shang Kong, Saigon 
(Cochin-China), Bourbon (Reunion)» and Yokohona 


800,000 


(Japan). 
Lonpoy BaNKErs. 
~= om Doe of London, 
Lonpon Acgencr—144 Leadennall street, 
Masacer—Theou. D-omel, — 


The London Agency gravts Drafts and Letters 
Credit, and purchases or collects Bills payable at the 
The A = Oeil duct banki 
gency conduct business of every 
description with the Continent, India, China, k&e., &e., 
&c., upon terms to be ascertained at the Office. 





J. NICOLL, MERCHANT 


H. Clothier to the Queen, the Royal Family, and the 
Courts of Europe,—Army, Navy, and Civil Outfitter. 
114 to 120 Regent street, and 22 Cornhill, London ; also 
at Manchester, Liverpool, and Birmingham. 


OR GENTLEMEN.—H.J.NICOLL’S 


Travelling and Tourists’ Suits, from 2} guineas ; 
ditto Trousers, from 14s; Showerproot Tweed Over- 
coats, from 20s; if with Silk Lapels,2ls. For August 
and September Shooting, H. J. NICOLL’S Cheviot 
Wool, 14 guinea Jacke:, with cartridge and pack pockets, 
cool and strong 4s linen, resi-ting the thorn and damp 
and well adapted for this variable climate. P 


FoR YOUNG GENTLEMEN.— 


H. J. NICOLL’s Knickerbocker Suits, from 2]s- 
Suits, from 25s; Evening Dress Suits, from 
Suits, from 338; Summer Over-coats, in 

ae cloths, from 14s; in Melton cloths, 


FoR LADIES.—H. J. NICOLL’S 


& Habits, in various coloured Tweed, Mel- 
ton, and superfine Cloths, from £3 3s to £8 88; Panta- 
loons, 31s 6d; Riaieg Hats, trimmed, from 21s; Water- 
proof Tweed Cloaks, from 21s. Fashionable costumes 
for the promenade, yachting, or travelling. 


Morning 
55s ; 
Allied 
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T COMMERCIAL COMPANY 
Boginet. ona £100,000. 

an an essrs Robarts, Lu 
Company is prepared en buy Bills or » and Co, This 


on Sweden, of to do business wk as 
coun : or terms 
coguiiindepinn ie? ffice, Market build. 


(For the Training of Youths 
xen tn Pests Bye teh SEA ae 
ear @ Station, t 
Terminus, London Bridge a : Line,— 
Conducted by JOHN YEATS, LLp 
UNIVERSITY OF Guascow” & 
§ veral years a Teacher, near Utrecht, and 
in the Institutions of Hofwyl, near Berne, § 
WILL REOPEN, THURSvAY, September ] 

As characteristics of what is included in “ou 
cial Education,” and as Series of Lessons repeaatt™ 
tinually in the Upper School, see oe 

“The NATURAL HISTORY of the RAW wa 
RIALS of COMMERCE;” TECHNICAL Histone 
er, (Skilled Labour applied to Production “te 
GROWTH and VICISSITUDES of COMMERCE, 
1500—A.D. 1789;” A MANUAL of RECENT =< 
ACTUAL COMMERCE, A.D. 1789~1870." ye’ 
YEATS. Virtue and Co. 4 vols.; also in 8 parte” oy 
Tilustrations of the above Works are pale 
WALL CHARTS by Virtue and Co. - 

N.B.—Dr Yeats excellent accommodation { 
Foreigners, or for young men desirous of private .. 

may be had, and a complete C 
SP. of the past twenty years’ work, 
*,* The School Museum was formed by P. L. Sim. 
monds, Esq., Editor of “The Technologist,” &e, 


PUCATIO IN. GERMANY— 


iN 
ANGLO-GERMAN ESTABLISHMENT, Bom. 
en-the-Rhbine, founded in 184—-The’ ‘ 
THOMAS, preyzares Gentlemen's Sons for 
1 Service, 


English home are provided 
by an English lady Thomas). The bi te 
ferences given.—Apply to Herrn Direstor THOwAn 
er Strasse, Rhine.—Frequent escorts, 





which is in connection with, though dlatinn Ine at 


above 
Me LEWIS’ AND SON, 
Strand.—The Ro Lewisham 


113 
Writing, Arithmetic, Boo! ing, and Shorthand 
Taught for upwards of 50 years by Mr Lewis, the real 
inventer and first teacher of these world-renowned and 
only toeie tes ensure perfection after a few 
easy and lessons. Persons unable to take 
the lessons may obtain the inventor's works for self- 
instruction at his only institution 13 Strand. 


EDUCATION. —* ONE YEAR'S 
Good Schovling" at the English and Continental 
oF Harrow (close to the station).—A few 
ANNUAL VACANCIES.—Parents anxious to give 
their boys, before they put them into any business, a 

3 instruction in a highly recommended 
school, of limiteu number, near town, to be 


cial and polite correspondence, ari 

(or mathematics and drawing), French con , 
ay manners, are invited to address the 
Principal, whe is assisted by efficient and hard-working 
masters. Younger boys, to o> sapene Sea 
schools, oll a and competi Dy examinations, 
are recei or a longer period. playground, 
with a gymnasium and a splendid cricket field. close to 
the house, which latter is replete in all its appointments. 
Highest references as te liberal board, kind treatment, 
excellent health, and first-class progress of the pupils. 
Eight first-class masters are engaged to secure the suc- 
cess of thirty pupils. Terms—30 guineas under 12, 
35 guineas under 14, and 40 guineas ad annum under 
15 years of age. 10s for laundress, 10s for books and 
stationery, and for tuition of dancing, drilling, singing 
and brass band instruments. 10s per quarter are th 
ene Established 1857 Address Dr VELLERE 

wv 


’ 

PN EFORD’S FLUID MAGNESIA. 

—The medical profession for thirty years have 
approved of this pure solution of Magnesia as the best | 
remedy for Acidity of the Stomach, Heartourn, Head- | 
ache. Gout and Indigestion ; and as the best mild | 
aperient for delicate conétivutions, especially adapted 
for ladies, children, and infants. ; 

DINNEFORD and C 0. Chemists, 172 New 

Bond street, London, and of all o.her chemists through 
out the world. 


’ 

HOLLOWAY S OINTMENT AND 

PILLS.—Biliousness and Dyspepsia.—There is no 
organ in the buman body so liable to derangement 3 | 
the liver; food, fatigue, climate, and anxiety all dis 
order its action, and render its secretions—the bile— 
more or less depraved, superabundant, or scanty. The 
first symptoms should receive attention. A pain in the 
side, or the top of the shoulder, a harsh cough, 
difficulty o° breathing, are signs of liver disease, which 
are removed without delay by friction with Holloway $ | 
in stimab'e ointment. The pil's should be taken with: | 
out delay. For all diseases of this vital organ the actioa | 
of these conjoined remedies is a specific, by checking 
the oversupply of bile, regulating its secretion, and 
giving nervous tone. 


























